Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


7S 


FOS  251 


JANUARY  1970 


FATS 

AND  OILS 
Situation 


l'S.DEPT.Of«Gi)ICUUUS£ 
NITOS/llAGBICUlIUiMUijiws, 


MAR 


NATIONAL  AGRICULTURAL  CONFERENCE 
WASHINGTON,  D.  C. 
FEBRUARY  16  •  19,  1970 


ECONOMIC  RESEARCH  SERVICE    U.  S.  DEPARTMENT  OF  AGRICULTURE 


FOS-251 


JANUARY  1970 


Table  1. — U.S.  Fats  and  Oils  Situation  at  a  Glance 


Item 

Unit 

Marketing  year 
total  or  average 

1968 

1969 

19d7/6o 

LyOO/ oy 

November    :  December 

\ 

ep  em  er  : 

October  \ 

(ovember 

  - 

December 

SOYBEANS  ( Ye'nf  bCf^.  Sept, } 

U.S.  average  price  received  by  farmers 

$  bu. 

2.U9 

2.U3 

2.U0 

2.1*2 

2.23 

2.30 

2.30 

U.S.  support  price 

$  bu 

2.50 

2.50 

2.50 

2.50 

2.25 

2.25 

2.25 

2.25 

Price,  No.  1  yellow,  Illinois  points 

$  bu. 

2.61 

2.5^ 

2. '•5 

2.52 

2 .1*1 

2.30 

2.36 

2.UI 

Price,  No.  2  yellow,  f.o.b.,  Gulf 

$  bu. 

2.79 

2.72 

2.63 

2.69 

2.55 

2.50 

2.58 

2.60 

Price,  No.  2  yellow,  f.o.b.,  Baltimore 

$  bu. 

2.71 

2.66 

2.66 

2.69 

2.51 

2.5^ 

2.55 

Receipts  at  mills 

Mil. 

bu. 

588.5 

609.7 

81.6 

1*5.1* 

1*8  2 

15^.9 

96.5 

53.9 

Crushings 

Mil. 

bu. 

576.  It 

605.9 

55.6 

52.2 

1*7.5 

bl.  0 

62.0 

63.1 

Oil  yield  per  bushel  crushed 

Lb. 

10. 57 

10.61 

10.50 

10.1*3 

10.77 

10  68 

10  6^ 

10. 51 

Meal  yield  per  bushel  crushed 

Lb. 

1+7.71 

**7.'+3 

U7.26 

1*7.29 

1*7 . 71 

'♦7tl5 

Stocks  at  mills ,  end  of  month 

f-lil. 

bu. 

2U.I4 

28.2 

135. 

128.6 

28.8 

1  ?1  Q 

158 

Exports  * 

Mil- 

bu. 

266.6 

286.8 

50.0 

38.5 

13.3 

52 , 5 

M  A 

N.A. 

SOYBEAN  OIL  (Year  beg.  Oct.) 

Production 

Mil. 

lb. 

6,032.4 

6,530.0 

581*.  1 

544.6 

511.0 

660.3 

657.6 

663.3 

Domestic  disappearance 

Mil. 

lb. 

5,095.6 

5,756.3 

1*96.5 

U02.5 

51*7. 5 

5U8.  N 

526.3 

N.A. 

Exports 

Mil. 

lb. 

962.8 

869.6 

63.9 

115.3 

yo.  ^ 

ss  U 

llU ,  1 

N.A. 

Stocks ,  end  of  month 

Mil. 

lb. 

539-9 

U15.U 

562.6 

588.6 

1*15  1* 

^70.7 

U87.7 

N.A . 

Price ,  crude «  Decatur 

^Ib 

Q.k 

Q.k 

7.9 

8.1 

9.7 

10  6 

10.9 

9.6 

t^nVBTTAW  MPAT    ( Vf>B.r  hpff     Cirt-  ^ 

Production 

Thou 

ton 

13,659-9 

l4 ,580.7 

1,313.8 

l,23l*.0 

1,134.0 

1  U56  '+ 

1,m61.o 

1 , 497 . 2 

Domestic  disappearance 

Thou 

ton 

10,692.6 

11,U28. 5 

1,001*. U 

8U3.8 

966.7 

1,157.9 

1,075.8 

N.A. 

Exports 

Thou 

ton 

2,899.^ 

3,08U.8 

300.2 

3111.9 

jD  /  .  H 

N.A. 

Stocks  at  mills ,  end  of  month 

Thou 

ton 

li*5.1 

156.8 

153.1* 

197.2 

I70. 0 

159  •! 

173.2 

135.^ 

Price ,         protein,  bulk,  Decatur 

$  ton 

76.90 

7^.10 

73.50 

71.60 

72.70 

75.^0 

82 .90 

Price         50'5t  protein,  bulk ,  Decatur 

$  ton 

8U.30 

82.50 

79.1*0 

79-1*0 

82.70 

82.10 

76 .90 

90.1*0 

CO 'i'i'tf nSEKD  (Year  beg,  Aug. ) 

U.S.  average  price  received  by  farmers 

$  ton 

55.20 

50.50 

50.50 

50.30 

_ 

37.00 

UO  20 

U2 

kk 

* 

U.S.  support  price ,  basis  grade 

$  ton 

U6.00 

^48. 00 

1*8.00 

1*8.00 

37.00 

37.00 

OT  *  Art 
37.00 

37.00 

Receipts  at  tnills 

Thou 

ton 

2,961.1 

1+61. 8 

l,261*.l* 

772.9 

209.7 

1 , 507 . 7 

99'*.2 

6U5  0 

Crushings 

"T  ou 

ton 

14,363.3 

523.1* 

537.3 

U78.9 

501.1 

509.9 

Stocks  at  mills ,  end  of  loontb 

Inou 

ton 

60.8 

159.3 

1,988.5 

2,22l*.l 

267 .0 

1,295.8 

1,789.0 

1,92U .2 

CO'X'X'O Nsi KtD  OIQj  (Year  beg*  Aug*] 

Production 

Mil. 

lb. 

1,036,U 

1,424 .6 

167.7 

173.7 

51.0 

150.  J 

1 

161.4 

163 .2 

Domestic  disappearance 

Mil. 

lb. 

1,129.3 

1,016.9 

95.2 

IOI1.8 

87  1* 

110,8 

99'T 

Exports 

Mil. 

lb . 

29.7 

131.9 

12.1 

9-6 

4  .  ( 

U8.U 

HA* 

Stocks ,  end  of  month 

Mil. 

lb. 

158.3 

''11:^ 

213.5 

272.7 

^7^;  ft 

JfO.O 

J  ( J.  0 

383.8 

w  a" 

Price ,  crude ,  Valley 

f  lb 

12.7 

10.6 

10.5 

9-9 

10.2 

10.7 

in 

10.2 

OUMMtnUXndj  uuuJ  I  lear  oeg-  uct. 

Production 

Mil- 

lb. 

2,036.0 

1,941.6 

177.0 

173.0 

177.7 

151.0 

N.  A . 

Domestic  disappearance 

Mil. 

lb . 

1,803.0 

1,698.7 

160.6 

ll*i*.6 

IjJ.D 

1^3 .9 

llU.  1 

N.A. 

Exports 

Mil. 

lb. 

182.7 

222-6 

19-5 

12.0 

21.7 

Ul  6 

N.A. 

Shipments  to  U.S.  Territories 

Mil. 

lb. 

62.9 

58-6 

7.8 

.6 

7.5 

1.3 

7.^ 

Stocks ,  end  of  month 

mu. 

lb. 

9^.1 

55.8 

78.2 

9l*.0 

ft 

55.0 

?o.  J 

U^8.6 

N  A 

Price,  loose,  tanks,  Chicago 

PBTTAMmV   pf  MITL  C    (  VooT-    hair  ^ 

LrCE^UoEtni  tsujn.£tis  \  lear  oeK*  uci>.  / 

f  lb 

6.2 

8-U 

7.1 

6.7 

10. 1 

11  6 

12.1 

il .  4 

Production 

Mil. 

lb. 

1 , 17** .  0 

1,132-1 

78.1* 

93.4 

67  6 

75.9 

72.2 

Domestic  d i sappearance 

Mil- 

lb . 

1,160.7 

1,138-9 

97.5 

110.8 

97.1* 

93.5 

N  A 

Stocks,  end  of  month,  total 

Mil. 

lb. 

196.5 

155.3 

137.1* 

117.1* 

■1-55 .  J 

104 . 3 

88.7 

Stocks ,  end  of  month,  CCC 

Mil. 

lb. 

167.5 

121. U 

121.0 

102.9 

97.9 

85-1 

70. 1 

Price ,  92~score ,  Chicago 

F  Id 

66.7 

67.5 

66.3 

66.7 

69.9 

68.2 

67.8 

68  U 

r  uruvoCoUJ    \  IcELr    UtrK.    OU-Ly  1 

U.S.  average  price  received  by  farmers 

$  bu 

2.95 

2.81 

2.79 

2.79 

2.57 

2  6*+ 

2  61 

c  .04 

U.S.  support  price,  farm  basis 

$  bu 

2.90 

2.90 

2.90 

2.90 

2.75 

2.75 

2.75 

2.75 

Price,  No.  1,  Minneapolis 

$*  bu 

3.20 

3.09 

3.06 

3.07 

2.69 

2.77 

2.92 

Receipts  at  mills 

Thou 

bu. 

15,^18 

llt,338 

1,682 

1, 561* 

3,520 

Crushings 

Thou 

bu. 

15,918 

1U,U00 

1,1*89 

1,168 

1, 957 

1.  536 

1  371 

950 

Exports 

Thou 

bu. 

5,0^U 

9,735 

2,1*1*6 

1  lift 

2  672 

lj796 

Stocks  at  mills ,  end  of  month 

1,307 

1,2U5 

3,325 

3,721 

j,yoo 

U  678 

4 ,771 

LINSEED  0S>  ( Year  beg .  J uly ) 

Production 

Mil. 

lb. 

331.0 

299.8 

29.9 

25.0 

39-5 

31.2 

26.7 

IQ  n 

Dome  Stic  disappearance 

Mil. 

lb. 

273.'* 

291.9 

22.6 

23.1 

32.7 

ii*.U 

EiXports 

Mil. 

lb. 

52.3 

77.0 

3.3 

13.2 

4.y 

( 

n' a' 

Stocks,  end  of  month 

Mil. 

lb. 

200.9 

131.^ 

168.6 

157.2 

118  8 

132.1 

N  A 

Price ,  raw ,  Minneapolis 

^  lb 

13.1 

12.1 

11.9 

11.9 

11.9 

11.9 

12 . 5 

12 . 5 

TTEDTTiliE  TAT.T^jy  &  GREASE  f Year  bee  Oct.) 

303.2 

li  Q 

Production 

Mil. 

lb. 

4,751*0 

4,601.0 

377.1 

362.0 

395.9 

Domestic  disappearance 

Mil. 

lb. 

2,577.3 

2,669.9 

222.  5 

155.0 

6 

233.3 

Exports 

Mil. 

lb. 

2,210.9 

2,007.3 

165.5 

22l*.8 

lUi'2 

Stocks ,  end  of  month 

Mil. 

lb. 

376.9 

303.6 

376.0 

358.5 

303  .0 

330.8 

354.5 

n'a' 

Price,  bleachable  fancy,  Chicago 

i  lb 

U.9 

6.2 

5.2 

lt.8 

Otd. 

7.7 

7.7 

6  8 

COCONUT  OTL  (Calendar  year's  1Q68  and  1Q60) 

Production 

Mil. 

lb. 

392-1 

N.A. 

1*1.7 

32.1* 

ft 

35.3 

38.0 

Imports 

Mil. 

lb. 

UUl,8 

N.A. 

18.5 

1U.7 

18.  u 

28.7 

21.2 

Domestic  disappearance 

Mil. 

lb. 

808.6 

N.A. 

20.7 

131-3 

Hp  .  U 

35.9 

n'a* 

Stocks ,  end  of  month 

.Mil. 

lb. 

N.A. 

172.0 

87-1* 

131  *U 

152.2 

172.5 

n'a' 

Price ,  crude ,  Pacific  Coast 

^  lb 

•■  13.5 

16.7 

13.2 

13.6 

13.  D 

lU.O 

li4.9 

16  u 

PALM  OIL  (Calendar  year '  s  1Q68  ajid  1Q6Q  ) 

Imports 

Mil. 

lb. 

103.3 

N.A. 

12.1 

16.7 

ft  Q 

o.y 

Domestic  disappearance 

Mil. 

lb. 

:  91.3 

N.A. 

17.3 

8.1* 

10. 1 

13.  u 

n'a* 

Stocks ,  end  of  month 

Mil. 

lb. 

:  28.5 

N.A. 

20.2 

28.5 

20.3 

U0.2 

35.7 

n'a 

Price,  Congo,  tanks,  New  York 

^  lb 

:  12.6 

12.0 

12.0 

11.8 

11.2 

11. 2 

11.2 

11. 

DPAMIITQ     (  Vini-    Ko/T       Ann  ^ 

ir£>/UiUlO    I  iOai    OeR .   nUK.  } 

U.S.  average  price  received  by  farmers 

i  lb 

11. u 

11-9 

11.9 

12.0 

12  U 

12.3 

U.S.  support  price  —  Farmers'  stock  basis 

^  lb 

11.35 

12.00 

12.00 

12.00 

12  00 

12. 38 

12.38 

12.38 

Millings ,  all  types ,  Farmers '  stock  basis 

M  il. 

lb. 

:  2,259.0 

2,275.0 

307.8 

267.9 

182.9 

350.  U 

296  U 

Production  of  shelled  edibles 

.Mil. 

lb. 

:  1,272.7 

1,252.0 

177.1* 

11*7.0 

114 .  b 

?rtf 'c 

176.1* 

J-O7.  J 

Total  edible  uses  —  shelled  basis 

:Mil. 

lb. 

■  1,002.1 

1,031.7 

90.2 

71*. 9 

99-5 

105.5 

88.6 

80.5 

Crushings  ~  shelled  basis 

:Mil. 

lb. 

:  lt81t.O 

1191.1* 

1*5.6 

1*3.8 

17.3 

33.0 

28,6 

38.6 

Commercial  stocks ,  end  of  month  —  FS 

Mil. 

lb. 

'•  353.0 

356.7 

1,905.6 

1,792.3 

1,293.8 

1,762.5 

1»903.9 

CCC  stocks,  end  of  month  —  FS 

:Mil. 

lb. 

203.0 

166.3 

279.1 

327.1 

300.3 

200.3 

PEANUT  Opj  (Year  bes.  Aujk.  ) 

Production 

:Mil. 

lb. 

!  199.2 

205.2 

18.8 

18.  U 

7.2 

13.7 

11.5 

16.1 

Domestic  disappearance 

:Mil. 

lb. 

!  206.7 

180.3 

16.1* 

11*. 3 

12.1 

11.9 

13.6 

N.A. 

Exports 

:Mil. 

lb. 

:  5.7 

25.6 

.1 

.1* 

1.0 

1.1 

3.2 

N.A. 

Stocks,  end  of  month 

:  M  il. 

lb. 

:  3U.5 

33.7 

llt.l* 

18.1 

17.1 

17.7 

12.1* 

N.A. 

Price,  crude.  Southeast  mills 

:  /  lb 

:  12.6 

13.2 

12.0 

12.6 

13.5 

11.2 

15.1 

l^.q 
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Recent  strong  demand  points  to  a 
13%  to  1%  boost  in  total  soybean  usage 
this  marketing  year  above  1968/69's  level 
of  950  million  bushels.    In  fact,  the  un- 
certainties in  vjorld  supplies  of  competi- 
tive fish  meal  and  oil  and  sunf lowerseed 
oil  could  result  in  an  even  larger  increase. 
In  this  event,  soybean  utilization  could 
approximately  balance  the  I969  soybean  crop. 
Relatively  low  commercial  carryovers  last 
fall  here  and  abroad,  and  rising  domestic 
requirements  for  oil  and  meal  lend  added 
demand  strength.    Thus,  the  U.S.  soybean 
carryover  next  September  1  may  only  moder- 
ately exceed,  at  most,  last  September's  32 U 
million  bushels. 

Soybean  prices  to  farmers  averaged 
$2.28  per  bushel  in  September-December,  10^ 
less  than  the  year  before.    This  decline 
reflected  a  record  supply  of  soybeans  and 
the  lower  support  rate,  along  with  a  strong 
expansion  in  domestic  and  foreign  demand. 
Continued  strong  demand  and  heavier  earlier 
movement  of  soybeans  under  CCC  loan  suggest 
some  price  strengthening  into  spring.  Mar- 
ket   prices  moved  up  this  January  but  still 
remained  below  year-earlier  levels.  Next 
summer  the  trade  may  need  to  buy  some  soy- 
beans from  CCC  as  "free"  supplies  tighten. 

In  contrast  to  lower  soybean  prices 
so  far  this  marketing  year,  soybean  oil  and 
meal  prices  have  been  up,  resulting  in  the 
most  favorable  processing  margins  since 
1965.    The  spot  price  spread  between  soy- 
beans and  the  total  value  of  oil  and  meal 
per  bushel  at  Decatur  averaged  about  50^  in 
September-December,  compared  with  19^  in 
the  same  months  the  year  before  and  kU^ 
in  1965. 

Favorable  processing  margins  are 
stimulating  a  record  crush  and  many  proces= 
sors  have  been  operating  at  or  near  capacity. 
September-December  crushings  totaled  nearly 
235  million  bushels,  up  about  3^  million 
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from  a  year  earlier.     Crushings  for  the 
entire  marketing  year  may  total  675  mil- 
lion bushels,  or  above,  up  from  606  mil- 
lion in  1968/69.    The  record  output  of 
oil  and  meal  is  moving  into  marketing 
channels,  and  crushers'  and  refiners' 
stocks  remain  relatively  low. 

Soybeans  inspected  for  export  from 
last  September  1  through  January  I6  total- 
ed 17^  million  bushels,  up  38  million. 
The  gain  over  last  year  will  widen  sharply 
through  mid-February.    Atlajitic  and  Gulf 
Coast  longshoremen  were  on  strike  at  this 
time  in  1969*    Europe  and  Japan  are  taking 
most  of  the  increased  shipments,  reflect- 
ing growth  in  poultry  and  livestock  produc- 
tion, reduced  competition  from  other  oils 
and  meals,  and  a  general  strengthening  in 
world  fats  and  oils  prices  compared  with  a 
year  earlier.    Pending  further  foreign 
developments,  soybean  exports  for  the  en- 
tire marketing  year  may  total  about  3^0 
million  bushels  compared  to  the  I968/69 
record  of  287  million. 

Cottonseed  oil  supplies  in  the 
current  marketing  year  are  nearly  1.8 


billion    pounds,  up  a  tenth.    The  I969 
cottonseed  crop  fell  8;{i,  but  carryover 
stocks  of  oil  (mainly  in  CCC  hands)  in- 
creased.   Domestic  use  is  running  slightly 
above  last  year's  near-record  low  of  1.0 
billion  pounds  but  exports  are  up  sharply, 
due  to  increased  commercial  sales  in  addi- 
tion to  large  CCC  shipments.  Cottonseed 
oil  prices  in  August-December  averaged 
about  15%  below  a  year  earlier. 

Nearly  a  tenth  less  lard  output  is 
expected  for  I969/7O, -down  from  about  2.0 
billion  pounds  in  I968/69.     Farmers  have 
reduced  hog  slaughter  and  the  downtrend 

in  lard  yield  per  hog  continues.  Relative- 
ly high  lard  prices — the  October-December 
1969  average  of  12^  per  pound  at  Chicago 
was  5;^  above  I968 — are  causing  many  domes- 
tic users  of  lard  in  shortening  and  marga- 
rine to  shift  to  lovjer  priced  substitutes. 
USDA  paymente  to  exporters  of  U.S.  lard  to 
the  United  Kingdom  will  limit  the  expected 

small  decline  in  exports  from  last  season's 
total  of  223  million  pounds. 


SITUATION  AND  OUTLOOK 


SOYBEANS 


1969- Crop  Farm  Prices 
Below  Last  Season' s 

During  the  peak  harvesting  months 
of  September-December,  prices  received  by 
farmers  for  soybeans  averaged  $2.28  per 
bushel,  10^  below  I968.    Prices  were 
seasonally  low  in  October,  averaging  a 
little  below  the  U.S.  support  rate  of 
$2.25  per  bushel  (No.  1  grade),  but  have 
strengthened  since.    Increases  into  spring 
would  reflect  continued  strong  demand 
and  substantial  withholding  by  producers. 
The  U.S.  season  average  farm  price  for 
1969-crop  soybeans  is  estimated  at  $2.31 
per  bushel,  compared  with  $2.43  for  the 
1968  crop. 

The  1969  soybean  crop  of  1,117 
million  bushels  was  produced  on  U0.9  mil- 
lion harvested  acres  at  an  average  yield 
of  27.3  bushels  per  acre.    The  production 
is  valued  at  $2.6  billion  compared  with 


$2.7  billion  in  I968,  and  ranks  second 
only  to  corn  among  the  cash  crops. 

Soybean  Loan  Activity  Reduced 

Through  December,  producers  placed 
138  million  bushels  of  1969-crop  soybeans 
under  price  support  loans,  shsurply  belov; 
last  year's  record  of  256  million  for  this 
period.    The  total  CCC  loan  activity  this 
year  may  approach  175  million  bushels  com- 
pared with  339  million  for  1968-crop  beans. 
Farmers  use  the  loan  program  to  keep  soy- 
beans off  the  market  during  the  flush 
harvesting  months  when  prices  are  seasonal- 
ly low,  expecting  to  market  at  a  better 
price  later  in  the  year. 

Producers  can  receive  price  support 
on  1969-crop  soybeans  through  farm  ajid 
warehouse  storage  loans  and  purchases, 
either  as  individuals  or  through  CCC- 
approved  cooperative  marketing  associations. 
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Table  3. — Soybeans:    Acreage,  production  and  price,  and  value  by  States  and  areas,  crop  years  I967-69 


Acreage 

Yield  per 

Production 

Price 

per  bushel  : 

Value  of 

State 
and  area 

harvested 

acre  haxve 

sted 

received  by 

farmers : 

F 

roduction 

1967 

:  1968 

'.  1969 
':  ll 

1967  : 

1968  : 

1969 
1/ 

±yO  1 

;  1969 
;  1/ 

1967 : 

1968 

rafte  J 
:  1969  : 
:    U  : 

1967 

:  1968  : 

1969 
1/ 

1,000 

1  000 

1  000 

Mil. 

Mil. 

Mil, 

Mil. 

Mil. 

Mil. 

acres 

^^^^^ 

Bu. 

Bu. 

Bu. 

bu . 

bu. 

bu. 

Dol . 

Dol , 

Dol. 

dol. 

dol. 

dol. 

North  Carolina 

1,117 

c*t .  ;j 

1  7  S 

26.0 

on 
t  f 

17 

2U 

0  k7 

2.4i* 

2.35 

68 

1*2 

57 

South  Carolina 

1,0U6 

931 

22.5 

12.5 

22.5 

2U 

12 

22 

?  U7 

2.35 

59 

29 

51 

Georgia 

3h2 

U7P 

hf>7 

2h,0 

2h.O 

1  "3 
J-J 

f 

12. 

C3  kS 

c;  .Hp 

2.1+0 

32 

17 

27 

Alabama 

USh 

??l 

51+1 

27 .0 

22 .0 

23.0 

13 

15 

P  SO 

2 .  U2 

2.30 

33 

30 

31* 

Total  Southeast 

3.187 

?  93? 

3,000 

2U.I 

16.8 

23.9 

11 

U8 

72 

2,U8 

2.41+ 

192 

118 

169  ■ 

Kentucky 

3S5 

1*66 

1+85 

28,0 

26.5 

28.0 

12 

lU 

p  Us 

P  '^Q 

27 

30 

31 

Tennessee 

1,115 

J- J -1-7  J 

25.0 

21,0 

2U.O 

28 

25 

29 

2.UU 

P 

2.30 

68 

60 

66 

Mississippi 

2,120 

2  120 

2,290 

P7  0 

22.0 

sn 

57 

50 

P  SP 

p  Us 

c  .HP 

2  .Uo 

126 

lltO 

121 

Arkansas 

3,989 

u  228 

p'^  n 

22 .0 

20.5 

92 

00 

Of 

2,U8 

p  Us 

C  .Hp 

2 .  ^0 

228 

215 

208 

Louisiana 

1.306 

1  608 

P^  Ct 

P7  Ci 

19.0 

30 

.  ... 

31 

2 , 50 

2.UU 

75 

95 

72 

Total  South  Central 

8,918 

9  204 

9  dOh 

oh  7 

22.7 

211 

221 

211 

"ITuB — 

2-35 

52I1 

5140 

1*98 

Ohio 

2,231 

2  276 

PP  S 

29.0 

50 

69 

00 

0  S'3 

2  UO 

2.30 

126 

 1^7 

Indiana 

2,898 

3  2U6 

PU 

■^P  Ci 

32.0 

71 

IW 

105 

0  sn 

2  UO 

2.30 

176 

2I49 

21*1 

Illinois 

6,009 

6  663 

0,  ;?yD 

33.5 

iOo 

210 

221 

2.U8 

2.35 

1)71 

521 

519 

Iowa 

5,21*6 

ii'  )<-'-' J 

P7 

■^p  0 

33.0 

lUU 

1  tA 

17^ 

5  ST 

2!uu 

2.25 

361 

I43I* 

392 

Missouri 

3,'<23 

22.0 

28.0 

26.0 

75 

103 

Ao 

0  li7 

2  Uo 

2.30 

186 

21*6 

188 

Minnesota 

3.591 

22 .0 

2i|.0 

71 

nf. 

ID 

P  SI 

2  U2 

2.25 

17l» 

172 

171 

Total  Eastern 

Corn  Belt 

23.398 

2i*,64l 

P"^  ft!  ft 

PS  s 

PQ 

29.6 

735 

726 

2 , 51 

2  U2 

2.31 

i.^g** 

1.76^ 

1,667 

North  Dakota 

290 

215 

185 

13.0 

15.5 

16.5 

3 

3 

2.kO 

2.33 

2.20 

9 

7 

South  Dakota 

370 

300 

258 

16.5 

17.5 

2U.5 

6 

5 

6 

2,U5 

2.37 

2.20 

15 

12 

11* 

Nebraska 

782 

782 

813 

22.5 

23.5 

33.0 

18 

18 

P7 

2!38 

2  20 

1*3 

1*U 

59 

Kansas 

825 

957 

852 

22.5 

25.0 

23.0 

19 

2lt 

20 

2.\3 

2.30 

2.20 

I45 

55 

1*3 

Total  Western 

Corn  Belt                   t  2.267 

2.2514 

2,108 

20.7 

20. U 

2U.2 

1^7 

56 

2.U3 

2.3'» 

2.20 

112 

U9 

122 

All  other  2/ 

1,995 

2,073 

2,127 

22.6 

23.0 

25.5 

U5 

53 

2. lit 

2.3^ 

2.28 

Ul 

U5 

122 

United  States 

39,767 

l4l,10lt 

U0,857 

2U.5 

26.8 

27.3 

976 

1,103 

1,117 

2.U9 

2.U3 

2.31 

2,1*33 

2,679 

2,580 

1/  Preliminary.  2/  New  York,  New  Jersey,  Pennsylvania,  Michigan,  Wisconsin,  Deleware,  Maryland,  Virginia,  Florida,  Oklahoma  aad 
Texas. 


Table  U. — Soybeans:    Supply,  disposition,  acreage  and  price,  I958-69 


Year  beginning  September 

Item 

1969   ;  1970 

1958 

1959 

i960 

1961 

1962 

:  1963    :  1961*  : 

1965  : 

1966 

:  1967 

1968  ! 

Supply  and  Disposition 

(Million  bushels) 

Supply 

321*  .1* 

Stocks,  September  1  2/ 

1*2.8 

87.8 

51.8 

27.1 

78.3 

1*6.0  67.3 

29.7 

35.6 

90.1 

166.3 

Production 

580.2 

532.9 

5?5.i 

678.6 

669.2 

699.2  700.9 

81*5.6 

928.? 

976.1  1,103.1  1.U6.9 

Total  supply 

623.0 

620.7 

606.9 

705.7 

71*7.5 

71*5.2  768.2 

875.3 

96U.1 

1,066.2 

1,269.1*  l,i*'*1.3 

Disposition 

Crushings 

398.8 

391* -0 

1*06.1 

1*31.1* 

1*72.8 

1*36.8  1*79.0 

537.5 

559."* 

576.1* 

605.9 

675 

Exports 

105.0 

139.9 

131*.  7 

11*9.1* 

180.5 

187.2  212.2 

250.6 

261.6 

266.6 

286.8 

31*0 

Seed 

27.1* 

29.3 

32.5 

33.3 

31*. 6 

36.0  1*0.3 

1*2.9 

1*7.1 

1*7.8 

1*9.1* 

Feed 

1.9 

1.5 

1.3 

1.3 

1.1 

•  9  .9 

•  9 

1.0 

•  9 

•  9 

Residual 

2.1 

1+.2 

12.0 

12.5 

17.0  6.1 

U.9 

8.2 

2.0 

r 

Toteil  disposition 

535.2 

568.9 

579.8 

627.1* 

701.5 

677.9  738.5 

839.7 

87l*.0 

809.9 

91*5.0  1,076 

Stocks,  AuRust  31  2/ 

87.8 

51.8 

27.1 

78.3 

1*6.0 

67.3  29.7 

35.6 

90.1 

166.3 

32i*.H 

365 

Acreage  and  Yield 

(Million  acres) 

Acreage  planted 

25.1 

23.3 

21*. 1* 

27.8 

28.1* 

29.5  31.6 

35.2 

37.3 

1*0.8 

1*2.0 

1*2.1 

Acreage  harvested  for  beans 

2l*.0 

22.6 

23.7 

27.0 

27.6 

28.6  30.8 

31*. 1* 

36.5 

39-8 

1*1.1 

1*0.9 

Percent  harvested  (i) 

95.6 

97.0 

97.1 

97.1 

97.2 

96.9  97.2 

97.7 

97.9 

97.5 

97.9 

97.1 

(Bushels) 

Yield  per  acre  harvested 

2l*.2 

23.5 

23.5 

25.1 

2l*.2 

2l*.l*  22.8 

21*. 5 

25.1* 

2l*.5 

26.8 

27.3 

Price 

(Dollars) 

Price  per  bushel 

Support  (U.S.  farm  basis) 

2.09 

1.85 

1.85 

2.30 

2.25 

2.25  2.25 

2.25 

2.50 

2.50 

2.50 

i/2.25 

Received  by  farmers 

2.00 

1.96 

2.13 

2.28 

2.3I* 

2.51  2.62 

2.51* 

2.75 

2.1*9 

2.1*3 

2.31 

No.  1  yellow,  111.  Pts. 

2.12 

2.07 

2.53 

2.1*1 

2.50 

2.59  2.81 

2.91 

2.86 

2.61 

2. 51* 

No.  1  yellow,  Chicago 

2.22 

2.17 

2.60 

2.1*9 

2.59 

2.67  2.88 

2.98 

2.93 

2.69 

2.63 

1/  Prelimineury.  Disposition  is  forecast.  2/  Estimates  prior  to  I965.  }J  No.  1  grade  soybeans  Prior  years  No.  2  grade.  Differen- 
tial between  No.  1  grade  and  No.  2  about  5^  per  bushel. 
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Loans  are  available  through  May  31,  1970, 
and  will  mature  June  30,  1970.  These 
dates  are  1  month  earlier  than  in  the 
1963-68  period. 

Last  year,  farmers  placed  a  record 
337  million  bushels  or  31%  of  the  1968 
soybean  crop  under  price  support.    Of  this 
total,  about  129  million  bushels  ^jere  re- 
deemed, 133  million  acquired  by  CCC,  and 
approximately  75  million  resealed  (ex- 
tended loan). 

As  of  December  31,  I969,  the  CCC 
owned  or  had  under  re seal  a  total  of  about 
294  million  bushels  of  soybeans  from  the 
1966-68  crops.    This,  plus  the  I38  mil- 
lion bushels  of  1969-crop  currently  under 
CCC  loan,  brings  the  total  withheld  to 
U32  million  bushels. 

Carryover  May  Increase 
Moderately  At  Most 

U.S.  soybean  supplies  for  the 
current  marketing  year  are  estimated  at  a 
record  1,U41  million  bushels,  compared 
with  1,269  million  in  I966/69.    An  antici- 
pated 13  to  15fo  increase  in  total  use 
over  the  I968/69  record  of  about  950  mil- 
lion bushels,  reflects  continuing  strong 
crusher  and  export  demand  for  soybeans. 
Such  a  utilization  rate  would  nearly 
balance  I969  soybean  production  compared 
with  86%  for  the  I968  crop.    Thus,  carry- 
over next  September  1  may  only  moderately 
exceed,  at  most,  the  324  million  last 
September. 

Crushings  Up  17%; 

Margins  Best  Since  1965 

Soybean  crushings  this  marketing 
year  will  reach  675  million  bushels  or 
more,  up  from  606  million  in  I968/69.  U.S. 
soybean  processing  capacity — estimated  at 
around  770  million  bushels — is  adequate  to 
handle  the  prospective  record  crush. 

Record  crushings  this  year  reflect 
continuing  strong  demand  for  soybean  oil 
and  meal,  relatively  low  inventories  and 
higher  prices  for  oil  and  meal,  and  the 
most  favorable  processing  margins  since 
1965.    The  processing  margin  during  Sep- 
tember-December averaged  50^  per  bushel 


(based  on  spot  prices  for  soybeans,  oil 
and  meal  at  Decatur)  compared  with  19^ 
during  the  same  period  the  year  before 
and  kk^  in  I965.    The  margin  for  all  of 
1968/69  averaged  12^ 

Attractive  processing  margins 
during  the  fall  resulted  in  many  soybean 
mills  running  at  or  near  capacity.  The 
September-December  crush  totaled  nearly 
235  million  bushels,  up  3^  million  from  the 
year  before .    The  industry  achieved  a  new 
monthly  record  high  of  63  million  bushels 
in  December — near    maximum  capacity.  The 
record  output  of  soybean  oil  and  meal  from 
this  year's  crush  has  moved  mostly  into 
marketing  channels,  as  stocks  of  oil  are 
below  year-ago  levels  and  meal  stocks  are 
up  only  slightly.     Crushings  the  rest  of 
the  marketing  year  will  continue  well 
above  year-earlier  levels. 

Oil  yield  per  bushel  so  far  this 
season  is  averaging  10.63  pounds  compared 
with  10. 5U  pounds  in  I968.    Meal  yield  at 
47.33  pounds  is  about  the  same  as  the 
year  before. 

Soybean  Exports  Running 
28%  Ahead  of  Last  Year 

An  estimated  3^0  million  bushels  of 
soybeans  will  be  exported  in  the  current 
marketing  year.    The  final  level  will  de- 
pend upon  further  foreign  developments. 
This  would  be  up  from  287  million  in  I968/ 
69 •    Expanding  foreign  demand  reflects 
continued  growth  in  poultry  and  livestock 
production,  reduced  supplies  of  competitive 
fish  meal  and  oil  and  sunf lowerseed  oil, 
and  a  general  strengthening  in  .world  fats 
and  oils  prices.    From  last  September  1 
through  January  I6,  about  174  million 
bushels  of  soybeans  were  inspected  for 
export  against  I36  million  the  same  period 
last  year.    The  increase  over  last  year 
will  continue  to  widen  sharply  through  mid- 
February;  a  year  ago  the  Atlantic  and  Gulf 
Coast  longshoremen  were  on  strike  from 
December  20,  I968  through  February  21,  I969. 

Europe  and  Japan  are  taking  most 
of  the  increased  soybean  exports  this  year. 
European  livestock  producers  are  continu- 
ing to  stress  efficiency  in  meat  produc- 
tion which  requires  the  use  of  high-protein 


-  7  - 
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Table  5. — Soybean  crushings,  by  months,  actual  and  percentage,  I96U-69 


[        1964/65  '. 

1965/66  i 

1966/67  ; 

1967/68  : 

1968/69  : 

1964-68 
Average 

1969/70 

1/ 

Month 

%  of  ; 

%  of  i 

Actual 

%  of  ; 

Actual 

Actual 

Actual 

%  of  1 

Actual 

%  of  ; 

i  of 

total  [ 

total  \ 

total  ] 

total  ] 

total  \ 

total 

.  A^*"^^!  :  total 

:  Million 

Million 

Million 

Million 

Million 

Million 

:  bushels 

Percent 

bushels 

Percent 

bushels 

Percent 

bushels 

Percent 

bushels 

Percent 

Percent 

bushels  Percent 

September 

36.3 

7.6 

30.4 

5.7 

35.3 

6.3 

42.2 

7.3 

38.2 

6.3 

6.6 

47.5 

October 

9.2 

44.1 

8.2 

45.2 

8.1 

50.4 

8.7 

54.7 

9.0 

8.7 

61.8 

November 

U3.6 

9.1 

48.2 

9.0 

49.6 

8.9 

51.6 

9.0 

55.6 

9.2 

9.0 

62.0 

December 

1*3.2 

9.0 

48.9 

9-1 

48.9 

8.7 

50.6 

8.8 

52.2 

8.6 

8.9 

63.1 

January 

U3.0 

9.0 

50.2 

9.3 

50.6 

9.0 

51.2 

8.9 

49.9 

8.2 

8.9 

February 

37.8 

7.9 

45.1 

8.4 

44.6 

8.0 

48.6 

8.4 

45.0 

7.4 

0.0 

March 

lto.8 

8.5 

49.4 

9.2 

46.9 

8.4 

48.3 

8.4 

54.6 

9.0 

8.7 

April 

38.2 

8.0 

43.9 

8.2 

47.5 

8.5 

44.6 

7.7 

50.4 

8.3 

8.1 

May 

U0.9 

8.5 

50.1 

9-3 

49.2 

8.8 

48.8 

8.5 

54.5 

9.0 

8.8 

June 

37.1 

7.8 

44.7 

8.3 

48.8 

8.7 

47.5 

8.2 

50.6 

8.4 

8.3 

July 

36.6 

7.6 

42.0 

7.8 

47.5 

8.5 

47.6 

8.3 

52.1 

8.6 

8.2 

August 

37.1 

7.0 

1. /-I  I. 
40.4 

7.5 

45.4 

8.1 

44.9 

7.8 

48.2 

8.0 

7.8 

Total 

479.0 

100.0 

537.5 

100.0 

559-4 

100.0 

576.4 

100.0 

605.9 

100.0 

100.0 

2/675 

Cumulative 

Data 

September 

36.3 

7.6 

30.4 

5.7 

35.3 

6.3 

42.2 

7.3 

38.2 

6.3 

D.D 

47.5 

October 

80.6 

16.8 

74.4 

13.9 

80.5 

14.4 

92.6 

16.1 

92.9 

15.3 

15.3 

109.4 

November 

124.2 

25.9 

122.7 

22.9 

130.1 

23.3 

144.2 

25.0 

148.5 

24.5 

24.3 

171.3 

December 

167.4 

34.9 

171.6 

32.0 

178.9 

32.1 

194.8 

33.8 

200.7 

33.1 

33.1 

234. 5 

January 

210.4 

43.9 

221.8 

41.3 

229.5 

41.1 

246.0 

42.7 

250.6 

41.4 

42.0 

February 

248.2 

51.8 

266.9 

49.7 

274.1 

49.0 

294.6 

51.1 

295.6 

48.8 

50.0 

March 

289.0 

60.3 

316.3 

58.9 

321.0 

57.3 

342.9 

59.5 

350.2 

57.8 

58.7 

April 

327.2 

68.3 

360.2 

67.1 

368.5 

65.7 

387.5 

67.2 

400.6 

66.1 

DO. 9 

May 

368.1 

76.8 

410.3 

76.4 

417.7 

74.5 

436.3 

75.7 

455.0 

75.1 

75.7 

June 

405.2 

84.6 

455.0 

84.7 

466.5 

83.3 

483.8 

83.9 

505.6 

83.4 

84.0 

July 

441.8 

92.2 

497.x 

92.5 

514.0 

91.8 

531.5 

92.2 

557.7 

92.0 

92.2 

August 

479.0 

100.0 

537.5 

100.0 

559-4 

100.0 

576.4 

100.0 

605.9 

100.0 

100.0 

1/  Preliminsiry.    2/  Estimate. 


Table  6. — Soybean  exports,  by  months,  actual  and  percentage,  1964-69 


Month 

1964/65 

1965/66 

1966/67 

1967/68  : 

1968/69 

:    1965-67  ^ 
:Avera«e  J./ 

:  1969/70 
t  2/ 

Actual 

%  of  ; 

total  * 

Actual 

%  of  : 

total  ] 

Actual 

%  of  ; 

total  [ 

Actual 

i  of  ; 

total  ] 

Actual 

%  of 
total 

i      i  of 
]  total 

lActual  :  f 

total 

Million 
bushels 

Percent 

Million 
bushels 

Percent 

Million 
bushels 

Percent 

Million 
bushels 

Percent 

Million 
bushels 

Percent 

Percent 

Million 

bushel*  Percent 

September 

11 

1 

5 

2 

4 

.8 

1 

9 

5.5 

2 

1 

10.3 

3.8 

13 

9 

4 

9 

2.7 

13 

3 

October 

29 

5 

13 

9 

32 

3 

12 

9 

29.4 

11 

2 

29.7 

U.l 

32 

8 

11 

4 

11.8 

52 

5 

November 

27 

4 

12 

9 

39 

.4 

15 

7 

40.6 

15 

5 

39-9 

15.0 

50 

0 

17 

4 

15.4 

53 

7 

December 

24 

4 

U 

5 

31 

4 

12 

5 

29.8 

U 

4 

27.2 

10.2 

38 

5 

13 

4 

11.4 

January 

2 

9 

1 

4 

19 

6 

7 

8 

21.9 

8 

4 

21.8 

8.2 

1 

2 

4 

8.1 

February 

U 

3 

5 

3 

17 

1 

6 

8 

20.4 

7 

8 

18.8 

7.1 

11 

4 

4 

0 

7.2 

March 

25 

0 

11 

8 

21 

6 

8 

6 

17.5 

6 

7 

24.1 

9.0 

36 

6 

12 

8 

3.1 

April 

17 

6 

8 

3 

20 

2 

8 

1 

21.7 

8 

3 

21.6 

8.1 

34 

3 

12 

0 

8.2 

May 

17 

8 

8 

4 

21 

5 

8 

6 

21.8 

8 

3 

20.1 

7.5 

23 

8 

8 

3 

8.1 

June 

16 

1 

7 

6 

19 

6 

7 

8 

20.0 

7 

6 

18.7 

7.0 

14 

0 

4 

9 

7.5 

July 

17 

4 

8 

2 

12 

1 

4 

8 

16.8 

6 

4 

17.1 

6.4 

18 

2 

6 

3 

5.9 

August 

U 

7 

5 

5 

11 

1 

4 

4 

16.2 

6 

2 

17.5 

6.6 

12 

1 

4 

2 

5.7 

Total 

212 

2 

100 

0 

250 

6 

100 

0 

261.6 

100 

0 

266.6 

100.0 

286 

8 

100 

0 

100.0 

1/340 

Cumulative 

Data 

September 

11 

1 

5 

2 

4 

8 

1 

9 

5.5 

2 

1 

10.3 

3.8 

13 

9 

4 

9 

2.7 

13 

3 

October 

40 

6 

19 

1 

37 

1 

14 

8 

34.9 

13 

3 

40.0 

15.0 

46 

7 

16 

3 

14.4 

65 

8 

November 

68 

0 

32 

0 

76 

5 

30 

5 

75.5 

28 

8 

79.9 

30.0 

96 

7 

33 

7 

29.8 

119 

5 

December 

92 

4 

43 

5 

107 

9 

43 

1 

105.3 

40 

2 

107.2 

40.2 

135 

2 

47 

1 

41.0 

January 

95 

3 

44 

9 

127 

5 

50 

9 

127.2 

48 

6 

129.0 

48.4 

136 

4 

47 

6 

49.3 

February 

106 

6 

50 

2 

144 

6 

57 

7 

147.6 

56 

4 

147.8 

55.4 

147 

8 

51 

5 

56.5 

March 

131 

6 

62 

0 

166 

2 

66 

3 

165.1 

63 

1 

171.9 

64.5 

184 

4 

64 

3 

64.7 

April 

149 

2 

70 

3 

186 

4 

74 

4 

186.8 

71 

4 

193.4 

72.5 

218 

7 

76 

3 

72.8 

May 

167 

0 

78 

7 

207 

8 

82 

9 

208.6 

79 

7 

213.6 

80.1 

242 

5 

84 

6 

81.0 

June 

183 

1 

86 

3 

227 

4 

90 

7 

228.6 

87 

2 

232.2 

87.1 

256 

5 

89 

4 

88.4 

July 

200 

5 

94 

5 

239 

5 

95 

6 

245.4 

93 

8 

249.3 

93.5 

274 

7 

95 

8 

94.3 

August 

212 

2 

100 

0 

250 

6 

100 

0 

261.6 

100 

0 

266.6 

100.0 

286 

8 

100 

0 

100.0 

1/  Non- strike  yetirs.    2/  Preliminary.    1/  Estimate. 
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feeds.    U.S.  exports  to  Japan  are  increas-      Mainland  China,  further  expansion  in  the 
ing  mainly  because  of  slightly  lower  soy-       poultry  and  livestock  industry  and  expand- 
bean  prices,  little  change  in  imports  from      ing  vegetable  oil  consumption. 


SOYBEAN  OIL 


Domestic  Use  Rises  Further 

Soybean  oil  supplies  for  the  market- 
ing year  started  last  October  1  aire  esti- 
mated at  around  7.6  billion  pounds,  about 
%  more  than  in  I968/69. 

Domestic  use  is  placed  at  6.2 
billion  pounds,  compared  with  5.8  billion 
in  1968/69.    The  trend  toward  use  of  more 
soybesin  oil  per  person  and  the  increased 
population  are  helping  to  boost  consump- 
tion levels.    Also,  production  of  competi- 
tive cottonseed  oil,  peanut  oil,  lard,  and 
butter  are  somewhat  less  this  marketing 
year.    Domestic  disappearance  of  soybean 
oil  in  October-November  totaled  1.1  billion 
pounds,  a  new  high  for  these  2  months  and 
above  the  year  before. 

Domestic  use  of  soybeaji  oil  in  the 
1960's  rose  from  3.3  billion  pounds  to 
6.2  billion  forecast  for  1969/7O.  The 
monthly  average  rate  of  domestic  use  rose 
from  about  275  mdllion  pounds  to  520  mil- 
lion during  the  decade.    Each  of  the  major 
food  categories  benefited — shortening, 
salad  and  cooking  oils,  margarine,  and 
other  edible  uses.    Soybean  oil's  inedible 
uses,  which  comprise  about  10^  of  domestic 
use,  have  increased  only  slightly  in 
recent  years. 

The  largest  increase  in  soybean  oil 
usage  in  I968/69  occurred  in  the  salad 
and  cooking  oils  category.    Following  a 
steady  uptrend  for  this  category  over  the 
years,  recent  increases  have  been  sharper. 
Commercial  uses  of  edible  oils  in  the 
production  of  mayonnaise,  saJ.ad  dressings, 
potato  chips,  frozen  french  fries,  bakery 
food  mixes,  and  other  prepared  foods 
have  expanded  for  some  time.    But  the 
recent  big  impetus  in  oil  usage  probably 
is  partly  due  to  the  ever-increasing 
number  of  convenience  or  fast-food  service 
establishments  that  sell  fried  foods. 
Their  further  growth  will  mean  demand  for 
more  soybean  oil. 


Oil  Exports  May  Continue  Near 

1968/69  Level;  Prices  Are  Higher 

Soybean  oil  exports  in  I969/7O 
probably  will  not  differ  much  from  the  O.9 
billion  pounds  shipped  last  year.  About 
85^  of  our  soybean  oil  was  exported  under 
P.L.  U80  in  1968/69  and  program  activity 
this  marketing  year  continues  near  that 
level.    India  and  Pakistan  are  the  princi- 
pal recipients  under  P.L.  U80  oil  programs. 
U.S.  soybean  oil  exports  were  I69  million 
pounds  in  October-November,  up  from  lUU  mil- 
lion the  year  before.    Pakistan,  Tunisia, 
and  India  accounted  for  two-thirds  of  the 
total. 

World  demand  for  soybean  oil  con- 
tinues to  increase.    However,  the  large 
amount  of  oil  produced  from  U.S.  soybeans 
processed  overseas  limits  the  soybean  oil 
that  the  United  States  can  export  to 
Western  Europe  and  Japan.    The  oil  equiv- 
alent of  U.S.  soybean  exports  in  I969/7O  is 
estimated  at  3.7  billion  pounds  (3^0  million 
bushels  containing  11  pounds  of  oil  per 
bushel)  compared  with  3-2  billion  pounds 
(287  million  bushels)  a  year  ago. 

Soybean  oil  prices  (crude,  Decatur) 
declined  from  about  llj^  per  pound  last 
October-November  to  92?  this  January, 
averaging  10^  compared  with  during 
October-January  I968/69.    Relatively  high 
prices  last  fall  reflected  the  tight  oil 
situation  caused  by  minimum  carryover 
stocks  and  continued  heavy  domestic  re- 
quirements.   Trade  oil  stocks  and  "pipe- 
line" supplies  were  drawn  down  in  anticipa- 
tion of  lower  prices  for  new-crop  supplies, 
because  of  the  reduced  support  price  for 
1969-crop  soybeans.    The  early-season  oil 
tightness  has  since  lessened.    The  record 
October-December  crush  supplied  record  oil 
consumption  and  also  allowed  some  inven- 
tory accumulation.    Soybean  oil  prices 
during  February-September  1970  probably 
will  remain  fairly  steady,  averaging  above 
the  85^  per  pound  level  of  last  year. 
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Table  7. — Soybean  oil:    Supply,  disposition,  oil  equivalent  of  exports 
of  soybeans,  and  price,  19't9~69 


Year 
begin- 
ning 
October 

Supply 

Disposition 

:  Soybeans  : 

Price  per  pound 
(tank  caxs) 

Crude    ;  Refined 
Decatur  \  N.Y. 

1  Production 

:  Stocks, 
lOctober  1 

Total 

Exports 

■  Shipments  [ 

!  to  U.S.  ; 

iTerritories '. 

Domestic 

disap- 
pearance 

i      (oil  : 
: equivalent  : 
:of  exports): 
:  1/ 

:  Million 

Million 

Million 

Million 

Million 

Million 

Million 

:  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Cents 

Cents 

:  1,937 

113 

2,050 

291 



1,6U6 

128 

12 

3 



1950 

:  2,U5U 

113 

2,567 

U90 



1,906 

272 

17 

8 

21.5 

1951 

171 

2,615 

271 



2,150 

167 

11 

3 

lU.l 

1952 

t  2,536 

I9U 

2,730 

93 



2,1+62 

320 

12 

1 

II+.8 

1953 

•  2,350 

17^ 

2,525 

71 



2,326 

lt36 

13 

5 

16.2 

2,609 

ace 

ODD 

11 

9 

1I+.8 

1955 

179 

3,322 

556 



2,539 

7ltl 

12 

5 

15.5 

1956 

227 

3,658 

807 



2,565 

937 

12 

7 

15. It 

1957 

3,800 

286 

80U 



3,051 

939 

10 

8 

13.7 

1958 

U,251 

2/281 

It,  532 

930 



3,304 

1,209 

9 

5 

11.8 

1959 

1^,338 

298 

U,636 

953 



3,376 

1,552 

8 

3 

10.  U 

i960 

lt,U20 

308 

1^,728 

3/721 



3,329 

l,lt31 

11 

3 

13.6 

1961 

U,790 

677 

5,U67 

i/1,308 



3,51+0 

1,685 

9 

5 

11.7 

1962 

5,091 

618 

5,709 

i/l,l65 



3,621+ 

l,98it 

8 

9 

11.1 

1963 

U,822 

920 

5,7't2 

i/1,106 

U,058 

2,103 

8 

5 

10.7 

196I+ 

5,lU6 

578 

5,72U 

17 

l+,069 

2,265 

11 

3 

13.1+ 

1965 

5,800 

297 

6,097 

923 

25 

l+,687 

2,761+ 

11 

8 

13.6 

1966 

6,076 

U62 

6,538 

1,077 

28 

It,  837 

2,930 

10 

1 

12.1+ 

1967 

6,032 

596 

6,628 

963 

30 

5,096 

2,972 

8 

1+ 

10.5 

1968  V  : 

6,531 

5U0 

7,071 

870 

29 

5,756 

3,llt8 

8 

1+ 

10.1+ 

1969  1/  • 

7,200 

U15 

7,615 

6,200 

3,71+0 

6/10 

1+ 

6/12.2 

1/  Calculated  at  11.0  pounds  of  oil  per  bushel.    2/  Adjusted  to  new  Census  basis  which  includes  hydrogenated 
oils  and  stearin.    3/  Includes  estimates  of  foreign  donations  of  fats  and  oils,  not  reported  by  Census,  1960-61+. 
1+/  Preliminaxy.    _^/Forecast  except  October  1  stocks.    6/  October-December  average.    Totals  computed  from  unrounded 
numbers . 


Table  8. — Soybean  meal:    Supply,  disposition,  and  price,  I9I+9-69 


Year 

Supply 

Disposition 

:Price  per  ton 

begin- 

: Stocks, 

:  Shipments 

:  Domestic 

:  Bulk, 

ning 

Production  : 

Imports 

:  October  1 

:  Total 

:  Exports 

:    to  U.S. 

:  disap- 

:  Decatur, 

October 

:Territories 

:  peajance 

:  l+l+iid  protein 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Dollars 

191+9 

It, 586 

26 

13 

lt,625 

1+7 

It,  51+3 

61+.  30 

1950 

5,897 

33 

35 

5,965 

181 

5,71*8 

61+.  1+5 

1951 

5,701+ 

2lt 

36 

5,761+ 

1+2 

5,670 

83.35 

1952 

5,551 

1*1 

52 

5,61+1+ 

1+7 

5,51+0 

67.55 

1953 

5,051 

16 

57 

5,121+ 

67 

It,  995 

78.65 

I95I+ 

5,705 

62 

5,767 

272 

5,1+58 

60.70 

1955 

6,51+6 

37 

6,583 

1+00 

6,072 

52.55 

1956 

7,510 

111 

7,621 

1+1+3 

7,123 

1+7.1+5 

1957 

8,281+ 

1 

55 

8,31+0 

300 

7,992 

53.1+0 

1958 

9,1+90 

1*8 

9,538 

512 

8,968 

55.80 

1959 

9,152 

2/ 

58 

9,210 

61+9 

8,1+79 

55.55 

i960 

9,1*52 

83 

9,535 

590 

8,867 

60.60 

1961 

10,31+2 

78 

10,lt20 

1,061+ 

9,262 

63.60 

1962 

11,127 

91+ 

11,221 

1,1+76 

9,586 

71.30 

1963 

10,609 

159 

10,769 

1,1+78 

9,168 

71.00 

I96I+ 

11,286 

122 

11,1+08 

2,036 

23 

9,21+3 

70.20 

1965 

12,901 

106 

13,007 

2,60l+ 

52 

10,219 

81.50 

1966 

13,1+83 

132 

13,615 

2,657 

49 

10,772 

78.80 

1967 

13,660 

138 

13,798 

2,899 

60 

10,693 

76.90 

1968  3/ 

lit,  581 

11+5 

1U,726 

3,085 

56 

11,1*29 

7l*.10 

1969  5/ 

16,000 

157 

16,157 

12,600 

^75.50 

_!/  Stocks  at  processors' 

plants. 

2/  Less  than 

500  tons. 

^  Preliminary. 

U/  Forecast 

except  October  1  stocks. 

2/  October-December  average 
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SOYBEAN  MEAL 


Record  Domestic  Use  in  Prospect; 
Exports  Gain 

Soybean  meal  production  for  the 
1969/70  marketing  year  is  estimated  at 
about  16.0  million  tons,  up  from  1^.6 
million  last  year. 

Domestic  use  is  placed  around  12.6 
million  tons,  up  nearly  a  tenth.  Relative- 
ly high  livestock  prices,  more  protein- 
consuming  animals  to  feed,  along  ivith  short 
supplies  and  high  prices  of  fish  meal  and 
cottonseed  meal  are  contributing  to  the  un- 
precedented demand  for  soybean  meal  feeds. 
Domestic  disappearance  of  soybean  meal  dur- 
ing October-November  I969  totaled  2.2  mil- 
lion tons,  a  nevj  high  for  these  2  months, 
and  6fo  above  the  year  before.    In  December 
and  January  severe  winter  vjeather  is  furth- 
er increasing  domestic  soybean  meal  con- 
sumption. 

Exports  of  soybean  meal  in  I969/7O 
are  expected  to  rise  to  around  3.^  million 
tons,  about  a  tenth  above  last  year.  This 
prospect  is  based  on  continued  strong  de- 
mand for  feed  and  relatively  high  prices 
of  corn  and  other  feed  grains  in  V7e stern 
Europe,  reduced  availabilities  of  compet- 
ing meals,  particularly  fish  meal,  and 


expanding  use  of  high-protein  rations  due 
to  increased  poultry  and  pork  production. 
Western  Europe  usually  accounts  for  at  least 
three-fourths  of  the  total  U.S.  soybean 
meal  exports.    During  October-November 
1969*  soybean  meal  exports  were  658,000 
tons  (86/0  of  vjhich  went  to  Western  Eui^ope) 
compared  with  ^469, 000  the  year  before. 

Most  of  the  prospective  increase 
in  U.S.  meal  exports  during  I969/7O  will 
be  in  soybeans  rather  thain  meal  as  such. 
The  meal  equivalent  of  U.S.  soybean  ex- 
ports this  year  is  estimated  at  about  8.1 
million  tons  (3^0  million  bushels  contain- 
ing U7.5  pounds  of  meal  per  bushel)  com- 
pared with  6.8  million  tons  in  I968/69. 

Monthly  average  soybean  meal  prices 
{hk'fo  protein,  bulk,  Decatur)  increased 

from  $70  per  ton  in  November  to  nearly  $90 
in  January.    The  sharp  rise  in  market 
prices  reflects  tight  supplies  and  record 
domestic  and  export  demand.    Much  of  the 
soybean  meal  probably  was  contracted  for 
at  lower  prices  then  current  levels. 
Crushers  were  running  near  capacity  but 
not  enough  meal  v;as  produced  to  fill  the 
heavy  demands. 


COTTONSEED 


Crop  Down  &fo',  Prices  Lower 

The  1969  cottonseed  crop  totaled 
an  estimated  U.3  million  tons,  compared 
with  k.6  million  in  I968.    Cotton  harvested 
acresLge  increased  9/^  hut  cottonseed  yield 
per  acre,  at  770  pounds,  dropped  1^%.  The 
season  average  price  received  by  farmers 
was  $U0.70  per  ton  compared  with  $50.50 
in  1968.    Lov/er  prices  reflected  a  similar 
drop  in  the  price  support  rate — from  $U8 
per  ton  in  1^68  to  $37  in  I969.    The  I969 
crop  is  expected  to  yield  around  1.3  bil- 
lion pounds  of  crude  cottonseed  oil  and 
1.9  million  tons  of  meal — both  down 
slightly  from  the  previous  year. 


Exports  Boost  Oil  Disappearance 

Larger  beginning  stocks  of  cotton- 
seed oil  (mainly  in  CCC  hands)  last  August  1 
brought  1969/70  supplies  to  nearly  1.8 
billion  pounds  compared  with  1.6  billion  a 
year  earlier.    Domestic  use  is  forecast  at 
1.1  billion  pounds  and  exports  at  0.3 
billion. 

Domestic  disappearance  in  August- 
November  totaled  350  million  pounds,  about 
8%  more  than  a  year  earlier.     Cooking  and 
salad  oil  is  the  major  outlet  for  cottonseed 
oil,  accounting  for  three-fifths  of  total 
domestic  use.    In  recent  years  manufacturers 
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Table  11. — Cottonseed,  cottonseed  oil,  and  meal:    Supply,  disposition  and  price,  I96O-69 


JANUARY  1970 


Year  beginninj^  August 


1961 


1962 


1963 


1961* 


1965 


1966 


1967 


1969 
1/ 


COTTOMSEED 

Supply 

Stocks,  August  1 
Production 
Total  supply 

Disposition 

Seed,  feed  and  residual 
August-December 

Crushings 

Exports 

Supply  remaining 
January-July 

Crushings 

Exports 
Seaaen  totals 
Crushings 
Exports 

Stocks,  July  31 

i^ice  per  ton 
Support  ^ 
Received  by  farmers 

COTTONSEED  OIL 

Supply 

Stocks,  August  1 
Production 

Total  supply 

Disposition 

August-November 
Domestic  disappearance 
Exports  and  shipments  U/ 
Stocks,  December  1 

December-July 
Domestic  disappearance 
Exports  and  shipments  hj 

Season  totals 

Domestic  disappearajice 
Exports  and  shipments  hj 

Total  distribution 
Stocks,  July  31 


Price  per  pound 

Crude,  tank  cars.  Valley 

COTTONSEED  MEAL 

Supply 

Stocks,  August  1  ^ 

Production 

Imports 

Total  supply 

Disposition 

August-December 
Domestic  disappeSu-ance 
Exports  and  shipments 
Stocks,  Januarj  1 

January-July 
Domestic  disappearance 
Exports  and  shipments 

Season  totals 

Domestic  disappearance 
Exports  and  shipments 
Total  distribution 
Stocks,  July  31  ^ 


Price  per  ton 
Bulk,  Memphis 


1.000  tons  1,000  tons  1.000  tons  1,000  tons  1.000  tons  1.000  tons  1.000  tons  1,000  tons  1.000  tons 

Cottonseed 


188  280 
5.978  6.139 

6.166  e.itig 


23't 

6,192 


6 .1*26 


168 
6-237 


6.'<05 


156 
6.087 


20U 


6.2tt3 


209 
Jj210_ 


61  159 
U.eUo  4.27'* 
't.701  '<.'<33 


31*0 

2,610 

2 


31*2 

2,916 

5 


36i» 

2,815 
1 


3.156 


-3:2irr 


316 

2,679 
1 


3,'*  09 


296 
2,625 


159 
1,91*2 


3,322 


2,063 


If 


2I48 

l,U7lt 
3 


175 
1,762 


175 
1,770 


1,697  2,630  2,1^5 


2,929 
5 

5,539 
7 

280 

Pol. 

T*5Too 
51.10 


2,917 
5 

5,833 
10 

231* 

Dol. 

WToo 
1*7.90 


3,071 
7 


168 

Dol. 
1)1*.  00 

50.70 


3,21*7 
6 

5,926 
7 

156 

Dol. 
1*1*.  00 
1*7.10 


3,109 
9 

5,731* 
9 
20l» 

Dol. 

T*3700 

1*6.70 


1,81*8 
1* 

3,791 
5 

209 
Dol. 

T*Oo 

65.90 


1,633 

2/ 

3,107 

3 
61 

Dol. 

WToo 
55.20 


2,601 
1* 

It,  363 
1* 

159 
Dol. 

TOToo 
50.50 


2,305 

1*,075 


Dol. 

37.00 
1*0.70 


Cottonseed  oil 


Mil,  lb.      Mil,  lb. 


250 
1,865 


321* 
1,91*2 


511* 
1,981 


62I4 
1,999 


Mil,  lb. 

1*21 
1,896 

^.31V 


Mil,  lb.      Mil,  lb. 


301 
1,261 
17 


298 
1,036 

 5 


158 
1,1*21* 


1*1*0 

1,325 


1.76^ 


1*90 
110 


320 


522 

89 
ill 


U98 

101 


518 
226 


628 
11*3 


535 


281 


1*39 
19 


1*00 
19 


J02_ 


229 


321 
20 
211* 


350 
117 


831 
360 


1,321 

1*70 


1.791 


857 
285 


1,379 
37^ 


1.751* 


382 


1,387 
^63 


■121*  5l5~ 
Cents  Cents 
12.1*  10.1* 


981* 
1*75 


1,503 
701 


Cents 
9.9 


2.203 


1,01*0 

205 


1,668 
31*8 


Cents 
11.5 


2.016 


762 
60 


1,201 
72_ 


729 

33 


1,129 

_52 


1.280 


1.181 


1*29 
111* 


1,017 


750 


1,100 


301 

Cents 
12.8 


^98" 
Cents 
12.9 


— 15^ 
Cents 
12.7 


1.151 


~!m  

Cents  Cents 
11.6  6/10.1*0 


Cottonseed  meal 


1.000  tons  1.000  tons  1.000  tons  1,000  tons  1,000  tons  1,000  tons  1,000  tons  1,000  tons  1,000  tons 


11*3 
2,506 
72 


2.721 


131* 
2,731* 


2.913 


190 
2,790 


21*9 
2,770 

lU 


3.013 


3.032,. 


168 
2,695 
JO- 


131* 
1,801 


2.906 


 ^ 

I.99I* 


11*8 
1,1*50 
U2_ 


1.61*5 


158 
1,985 


155 
1,850 

 25 


076 


2.030 


1,273 
 6_ 

— w 


1,350 

60 


1,311 

31* 


188 


1,301 
_62_ 


1,261* 
70 


971* 


127 


81 


IE 


701* 

2 


11*7 


81*3 
 1 


900 


1,307 
1 


2,580 


2.587 


1,275 
37 


2,625 

_2L. 


Dol. 
59.25 


2.722 


1,398 
21 


2,709 

 1^ 

2.761* 


1,1*19 
76 


2,720 


190 

Dol. 
65.60 


"2l*9" 
Dol. 
63.35 


1.399 
39 


2,663 
109 


861* 
3 


l.f 


781 
1 


1,1*85 


168 
Dol. 
59.90 


2.772 


17* 
Dol. 


1.81*7 


1,162 
16 


2,005 
Ji. 


950 


1,850 


2.022 


TUB" 
Dol. 
78.55 


158" 
Dol. 
77.1*0 


155 

Dol.  Dol. 
66.72  6/72.00 


1/  Preliminary.    2/  Less  than  500  tons.    ^  Purchase  price,  basis  grade.         Beginning  I96I  includes  estimates  of  foreign  donations, 

^Stocks  at  Processors'  plants.    6/  August-January  average. 


not  reported  by  Census.    Donations  reported  by  Census  since  January  I965 
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of  cooking  and  salad  oils  have  been  turn- 
ing more  to  blended  vegetable  oils  or 
switching  to  lower  priced  soybean  oil. 
August-November  exports  of  cottonseed  oil 
totaled  116  million  pounds  compared  with 
20  million  a  year  earlier.    This  reflects 
increased  commercial  shipments  and  large 
CCC  saJ.es. 

CCC  Continues  to  Sell 
1968- Crop  Oil 

On  August  1,  CCC  owned  about  310 
million  pounds  of  once-refined  cottonseed 
oil  (PBSY)  acquired  under  the  I968  price 
support  program.    In  August  CCC  started 
selling  this  oil  on  a  competitive  basis  for 
export  to  Latin  America,  Japan,  Hong  Kong, 
UAR  (Egypt),  Israel,  and  Iran.    As  of  mid- 
January,  CCC  had  sold  about  1^2  million 
pounds  under  the  program  at  an  average 
price  of  about  10^  per  pound  at  port 
positions.    VJith  additional  quantities  of 
CCC  oil  likely  to  be  exported,  the  total 
for  1969/70  should  at  least  double  last 
year's  volume  of  13^  million  pounds. 

The  CCC  is  also  engaged  in  selling 
its  once-refined  cottonseed  oil  and  buying 
back  simultaneously  equivalent  quantities 
of  packaged  shortening  (hydrogenated 
cottonseed  oil)  and  salad  oil.    About  kk 
million  pounds  of  products  have  been 
purchased  so  far  under  this  program.  The 
commodities  are  for  domestic  donations  to 
needy  families,  charitable  institutions, 
and  nonprofit  school  feeding  programs. 


CCC's  refined  cottonseed  oil  in- 
ventory as  of  mid- January  1970,  after 
allov/ing  for  the  above  export  and  domestic 
sales,  was  about  12k  million  pounds. 

Cottonseed  oil  prices  (crude.  Valley) 
so  far  this  marketing  year  have  varied  be- 
tween 10/  and  11^  per  pound,  averaging 
about  15^  below  August-December  I968  when 
prices  were  maintained  by  CCC  acquisitions. 
The  decline  in  the  I969  cottonseed  crop 
along  with  strong  edible  vegetable  oil 
prices  worked  to  maintain  cottonseed  oil 
prices . 

Cottonseed  meal  prices  ihvfo  protein, 
expeller,  Memphis)  increased  from  $63  per 
ton  last  October  to  $7^4  in  December.  Prices 
in  mid -January  at  $85  were  $l8  above 
January  1969.    Domestic  use  in  I969/7O 
is  placed  at  I.9  million  tons — slightly 
less  than  last  year  mainly  because  of  re- 
duced output.    Cottonseed  meal  is  used 
largely  for  feeding  dairy  and  beef  cattle. 
With  low  meal  production  during  I966-68 
it  lost  ground  to  urea  as  well  as  other 
protein  feeds.    Exports  could  increase 
slightly  during  the  August- July  marketing 
year,  mainly  because  of  CCC  seiles.  CCC 
acquired  about  1^4^,000  tons  of  cottonseed 

meal  under  the  1968-crop  cottonseed  support 

program.    During  I>fey- November  1969j  CCC 

sold  its  entire  inventory  for  unrestricted 
use  and  for  export. 


LARD 


Production  and  Use  Declining 

Leird  production  for  the  current 
marketing  year  is  estimated  at  1.8  billion 
pounds,  nearly  a  tenth  less  than  a  year 
earlier.    Lower  output  stems  from  smaller 
hog  slaughter  and  the  continued  decline 
in  lard  yield  per  hog. 

Domestic  use,  an  estimated  1.6 
billion  pounds,  would  be  down  9%  from 
1968/69.    Lard  prices  are  expected  to  con- 
tinue strong,  thereby  encouraging  increased 
use  of  lower  priced  substitutes.  During 


October-November  direct  use  of  lard  totaled 
165  million  pounds,  down  18'^  from  a  year 
ago;  use  in  shortening  totaled  8I  million 
pounds,  down  3^%;  and  use  in  margarine  8 
million  pounds,  down  70^. 

Exports  in  I969/7O  may  fall  short 
of  the  223  million  pounds  shipped  last 
year.    This  outlook  is  based  on  reduced 
availabilities  and  higher  prices.  Lard 
exports  are  being  aided  by  USDA  payments 
to  exporters  of  U.S.  lard  to  the 
United  Kingdom.    Since  the  start  of  the 
program  in  January  1969>  USDA  has  accepted 
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Table  12. — Food  fats  and  oils:    Supply  and  disposition,  1966-69 


Year  beginning  October 


Item 

:  i960 

196I 

1962 

1963 

196I* 

1965 

:  1966 

:  1967 

:  1968 

;  ll 

:  1969 
:  Forecast 
:  2/ 

Stocks,  October  1 
Butter  ~ 
Lard 

Tallow,  edible 
Corn  oil 
Cottonseed  oil 
Soybean  oil 
Peanut  oil 
Saf flower  oil 

Sub- total 
Finished  products  U/ 

Total  food  fats  and  oils 


:  136 

238 

^Ul9 

l/ltSO 

i/l88 

l6l 

68 

212 

197 

155 

:  92 

100 

73 

81 

68 

62 

6U 

107 

9U 

56 

:  27 

25 

21 

25 

22 

l«0 

70 

39 

26 

:  39 

33 

50 

63 

62 

35 

55 

U7 

"♦l 

71 

:  217 

170 

296 

1.88 

"•33 

236 

20S 

207 

99 

377 

!  308 

677 

618 

920 

578 

297 

U«2 

596 

540 

ltl5 

:  12 

9 

U 

30 

8 

18 

3"* 

31 

111 

17 

U6 

80 

2U 

50 

60 

76 

61 

:  Sjl 

1,280 

1.385 

975 

1.100 

1,178 

281 

232 

197 

221* 

231 

217 

:  l.OlU 

1.561 

2.007 

2.U92 

1.617 

1,063 

1.199 

1,586 

1,331 

 1.325  

Butter 

:  2 

2 

2 

2 

1 

It 

2 

2 

2 

2 

Tallow,  edible 

1/ 

1/ 

1 

1 

1 

1 

2 

1 

Olive  oil 

57 

37 

66 

H7 

U7 

55 

60 

60 

Com  oil 

22 

26 

15 

3 

10 

2 

9 

8 

5 

Cottonseed  oil 

17 

13 

Peanut  oil 

"il 

5 

1 

"il 

5/ 

H, 

Sesaiae  oil 

1 

1 

1 

1 

1 

2 

1 

1 

2 

1 

Total 

8i 

91 

5^ 

73 

50 

63 

78 

87 

70 

^8 

Butter 

1,1*89 

1,596 

1,1.91 

1,1*  51* 

1,1*12 

1,120 

1,235 

1,185 

1,138 

1,075 

Lard 

2,l»8l 

2,1.68 

2,1.95 

2,1*75 

2,205 

1,900 

2,066 

2,067 

1,972 

1,825 

Tallow,  edible 

1.11* 

1.39 

1*75 

572 

528 

551 

597 

5I.0 

520 

525 

Oleo  oil  &  ktearine  6/ 

5 

5 

U 

6 

7 

12 

11. 

6 

6 

5 

Corn  oil 

331 

361 

379 

1*13 

1*35 

IA9 

U.6 

W.2 

1*67 

1.60 

Cottonseed  oil 

l,781t 

1.950 

1.927 

1,936 

1,999 

1,830 

1,223 

1,020 

1,1*50 

1.325 

Soybean  oil 

l»,U20 

■.,790 

5,091 

U,822 

5,11*6 

5,800 

6,076 

6,032 

6,531  . 

7,200 

Peanut  oil 

101 

67 

91 

111* 

lUl. 

163 

175 

198 

199 

180 

Saf flower  oil  (estimate) 

51 

 iS— 

101* 

170 

139 

100 

125 

Sub- total 

U.021* 

11.727 

12.1*6 

11.896 

11,987 

U,9^3 

12.001 

11,629 

12,382 

12 .720 

Oilseed  (oil  equivalent  of  exports ) 
Cottonseed 
Soybeans 

Peanuts  (*or  crushing  abroad) 
3af flower 
Sub- total 

Total  food  fats  aal  cUs 

Total  Supply 

Exports  2/ 
Butter 
Lard 

Tallow,  edible 
Oleo  oil  &  stearine 
Corn  oil 
Cottonseed  oil 
Soybean  oil 
Peanut  oil 
Adjustments  2/ 
Sub- total 

Oilseeds  (oil  equivalent) 
Cottonseed 
Soybeans 

Peanuts  (for  crushing  abroad) 
Saf flower 

Sub- total 

Total  exports 

Donestic  Ose 
Butter 
Lard  W/ 
Tallow,  edible 
Corn  oil 
Cottonseed  oil 
Soybean  oil 
Olive  oil 
Peanut  oil 
Safflower  oil 
Sessjue  oil 
Adjustment  9/ 
Total  10/ 

Total  Tcalculated  Net)  U/ 
Total  use  for  food  12/ 

Per  oMlta.  c1t111«« 

and  military  13/ 
Butter  (fat  content) 
Other 

Total  (fat  content) 


:  a 

3 

3 

3 

3 

3 

2 

1 

1 

:  1,1*31 

1,685 

1,981* 

2.103 

2.265 

2,761* 

2,930 

2,972 

3,148 

3.740 

:  12 

1 

2 

9 

29 

1*3 

1*7 

28 

9 

25 

61. 

130 

71 

52 

75 

:  1,1*^? 

i.^SS 

1,989 

2,115 

2,361 

2.91*0 

3,050 

3,07^ 

3,210 

3. Bio 

:  12,1.69 

13,1*15 

11*. 095 

llt.OU 

11*.  31*8 

11..903 

15,052 

14,707 

15,502 

iJisSo 

i  13,564 

15,067 

16,158 

16.576 

16,015 

16,029 

16,329 

16,390 

16,993 

18,023 

:  8 

8/19 

8/131 

8/319 

150 

21. 

7 

31 

37 

15 

:  513 

508 

571 

706 

1*31 

2I& 

2I.7 

246 

281 

250 

:  5 

5 

5 

1* 

5 

3 

5 

6 

8 

5 

:  5 

5 

1. 

6 

7 

12 

lU 

6 

6 

5 

18 

25 

29 

35 

i  369 

8/1*71 

8/389 

8/58I. 

61*1 

275 

78 

51 

141 

[1.250 

:  721 

8/1,308 

8A,165 

8/1,106 

1.357 

9I.8 

1.105 

993 

899 

:  19 

i/ 

U 

67 

75 

11. 

6 

4 

28 

30 

83 

■  '^ 

m 

61. 

76 

59 

65 

:  1,723 

2.391* 

2,362 

2,903 

2.7'»l* 

1,5?8 

i.?57 

1,427 

1,494 

1,655 

:  2 

3 

3 

3 

3 

3 

2 

1 

1 

:  1,1*31 

1,685 

1,981. 

2,103 

2,265 

2,761. 

2,930 

2,972 

3,148 

3.71*0 

:  12 

1 

2 

9 

29 

1*3 

1.7 

28 

9 

25 

ih 

yo 

.71 

."i? 

P 

:  l.U*5 

1.^88 

1,983 

2.115 

2.361 

2.91*0 

3.050 

3,07^ 

3.210 

3,81*0 

!  3.167 

1..082 

1..351 

5,018 

5.101. 

S.^od 

4,505 

4.7D4 

5.495 

1.380 
1.9S^ 
411 
358 
1,461 
3,329 
56 


1,400 
1.982 
438 
370 
1,352 
3.540 
57 
70 
32 
1 


1,332 
1,904 
457 
381 
1,347 
3.624 
37 
69 
119 
1 

-94 


1,399 
1.786 
578 
416 
1,407 
4,058 
66 
69 
160 
1 

-m 


B797ir 


9-177 


9,303 


9.829 


9,944 


1,291 
1,780 
527 
462 
1,555 
4,069 
47 
59 
100 
1 

■79 

9-812 


1.193 

1,676 
530 
439 
1,590 
4,687 
47 
133 
123 
2 

-64 


9^847 


10-'i55 


1,088 
1,781 
563 
438 
1,157 
4,837 
55 
172 
159 
1 

-JL. 


10,328 


10,175 

10,143 


1,172 
1,834 
567 
432 
1,090 
5,096 
60 
211 
124 
1 


10,528 


1,144 
1.729 
526 
416 
1.031 
5.756 
58 
168 
115 
2 


10-553 


10,  . 

ioi»4 


8,572 
Lb. 
6.1 


8,599 
Lb. 
6.1 


8,845 


M — U — I 


2^ 


9.605 


5.9 

42.' 


TO 


9,298 


5.3 

41.3 


467 


10,044 


Lb. 


4.9 
45.0 


49.9 


10,030 


4.4 

1*5.0 


1*9.4 


10.315 


4.7 
45.6 


50.3 


10,590 


4.6 
46.5 


1,075 
1,575 
525 
435 
1,100 
6.200 
60 
160 
125 
1 

-65 


11,1^1 


1/  Preliminary.    2/  Forecast  except  October  1  stoclcs.    }J  Includes  estijnates  of  butter  oil,  ghee,  and  canned  butter.    4/  Shortening,  margarine  (fat  content), 
and  salad  and  cooking  oils.    ^  Less  than  500,000  pounds.    6/  Represents  exports  only;  production  data  are  not  available,    jj  Includes  shipments  to  U.S. 
territories.    8/  Includes  estimates  of  foreign  donations  of  fats  and  oils,  not  reported  by  Census.    2/  Includes  exports  of  processed  food  oils  not  classi- 
fied by  kind,  shortening  and  other  secondary  fats.    10/  Adjusted  for  estimated  changes  in  stocks  of  farm  lard.    11/  Adjusted  to  reflect  changes  in  stocks  of 
finished  products.    12/  Excludes  food  fats  and  oils  used  for  non-food  purposes,  but  includes  non-food  oils  (coconut,  palm,  and  palm  kernel)  used  in  food. 
1^  Adjusted  for  forei^  trade  and  change  in  stocks  of  shortening,  margprlne  and  salad  and  cooking  oils. 
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277  million  pounds  of  lard  for  export. 
Initially,  the  payment  rate  was  set  at  2.0^ 
per  pound,  compared  with  3.3^5?^  for 
European  lard.    In  August  196$,  the  U.S. 
rate  was  reduced  to  1.0^  per  pound.  Be- 
ginning February  1,  1970,  the  EEC  rate 
will  be  pegged  at  2.2680^  per  pound,  down 
from  the  current  rate  of  2.^9^8^ 

Lard  prices  during  October- 
December  1969  averaged  12js  per  pound, 


about       above  a  year  ago.    Prices  have 
rebounded  dramatically  from  their  lov; 

levels  of  around         per  pound  in  the 
summer  of  I968,  when  they  were  the  lowest 
in  nearly  30  years.    Since  then,  smaller 

lard  supplies  plus  a  tighter  supply  out- 
look, for  many  major  world  fats  and  oils 
boosted  prices  upward. 


PEANUTS 


Supplies  Same  As  Last  Year; 
Growers  Receive  Support  Price 

Peanut  supplies  (farmers'  stock 
basis)  in  the  marketing  year  which  began 
last  August  are  placed  at  2.9  billion 
pounds,  approximately  the  same  as  in  I968/69 
Output  again  this  season  is  around  one- 
fourth  above  requirements  for  food  and 
farm  use.    The  surplus  is  being  acquired 
by  CCC  under  the  price  support  program. 
The  season  average  price  received  by 
farmers  for  1969-crop  peanuts  was  12.2^ 
per  pound,  compared  with  11-9^  last  season. 
The  price  support  for  peanuts  this  season 
is  12. per  pound,  up  from  the  12.0)^  of 
the  previous  crop  year.    Producer  loans  on 
1969-crop  farmers'  stock  peanuts  are 
available  through  January  1970.    Loans  to 
peanut  grower  associations  will  mature  on 
demand  by  CCC. 

Edible  Use  Rising  Slightly 

The  greater  share  of  total  U.S. 
disappearance  of  peanuts  is  in  edible 
products.    Use  in  peanut  butter,  candy, 
salted,  and  roasted- in-shell  peanuts  ac- 
counts for  about  two- thirds  of  the  entire 
consumption.    The  rest  is  crushed  for  oil 
and  meal,  exported,  or  used  for  seed 
and  feed. 

Reported  use  of  shelled  peanuts  in 
edible  primary  products  in  August-December 


totaled  U65  million  pounds,  3%  above  the 
same  period  a  year  ago.    Increased  use  in 
peanut  butter  and  salted  peanuts  accounted 
for  the  rise.    Total  use  of  peanuts  has 
been  increasing  at  around  3%  per  year, 
slightly  exceeding  population  growth. 

We  may  eat  nearly  8  pounds  of 
peanuts  apiece  in  I969/7O,  up  slightly 
from  1968/69.    Use  in  peanut  butter  and  salt- 
ed peanuts  will  mainly  account  for  the 
increase.    Over  the  past  decade  per 
capita  use  has  increased  slowly  but 
steadily  from  6.5  pounds.    Use  likely  will 
continue  to  increase  as  personal  incomes 
rise  and  the  trend  toward*  "i=!nack- type" 
foods  continues. 

During  August-December  I969, 
peanut  crushings  totaled  179  tnillion 
pounds  (farmers'  stock  basis),  down 
about  a  fourth  from  the  comparable  period 
a  year  ago.    Less  of  a  decline  for  the 
entire  season  is  likely,  but  the  total 

likely  will  fall  short  of  the  65^  million 
pounds  crushed  last  season.    So  far, 
peanuts  exports  are  far  below  year-ago 

levels — totaling  around  13  million  pounds 
(farmers'  stock)  during  August-November 

compared  with  31  million  pounds  a  year 
earlier. 
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FLAXSEED 


Supplies  Up  Over  One-Third ; 
Carryover  To  Double 

Flaxseed  supplies  for  the  market- 
ing year  v;hich  began  last  July  total  k6 
million  bushels,  around  a  third  above 
1968/69.    Flaxseed  production  in  I969 — at 
36. h  million  bushels — was  the  largest 
since  1958.    Crushings  are  estimated  at 
around  15  million  bushels,  near  the  year- 
ago  level.    Exports  should  reach  around  7 
million  bushels  (5^  million  were  shipped 
before  the  lakes  closed  for  the  winter). 
Last  season,  exports  totaled  10  million 
bushels.    Farmers  may  use  another  2  or  3 
million  bushels  to  plant  the  1970  crop, 
leaving  around  22  million  bushels  as  carry- 
over stocks  next  June  30,  at  least  double 
last  year's  total. 

The  season  average  price  received 
by  farmers  for  1969-crop  flaxseed  was 
$2.63  per  bushel,  12^  below  the  support 
rate.    Last  season,  prices  averaged  $2.8l 
per  bushel  compared  with  a  support  price  of 
$2.90.    Through  December,  farmers  placed 
9.^  million  bushels  of  I969  flajcseed  under 
the  price  support  program,  compared  with 
5.0  million  for  the  comparable  period  a 
year  ago. 


Domestic  disappearance  of  linseed 
oil  totaled  IO8  million  pounds  in  July- 
November,  approximately  the  same  as  a 
year  earlier.    Use  for  the  entire  market- 
ing year  probably  will  total  around  275 
million  pounds,  near  the  I968/69  level. 

Linseed  oil  exports  in  July-  ^ 

November  totaled  only  I8  million  pounds, 

compared  with  51  million  for  the  like 
period  a  year  ago.    Competition  from  in- 
creased world  supplies  hampers  U.S.  ex- 
ports.   For  the  I969/7O  year,  linseed 
oil  exports  will  total  less  than  half  the 
77  million  pounds  shipped  a  year  earlier. 
Linseed  oil  stocks  on  December  1,  1969, 
totaled  132  million  pounds,  down  sharply 
from  the  I69  million  of  the  previous 
December.    Of  this  total,  CCC  held  80 
million  pounds. 

Linseed  oil  prices  (raw,  Minneapolis) 
during  July-December  I969  average  12^ 
per  pound,  about  the  same  as  year-a^o 
levels.    Linseed  meal  prices  (bulk, 
I-tinneapolis )  during  these  same  months 
averaged  $68  per  ton,  down  from  the  $7^ 
of  the  year  ago  period. 


INEDIBLE  TALLOW 


Output  May  Decline 

Inedible  tallov;  and  grease  produc- 
tion during  I969/7O  is  estimated  at  U.5 
billion  pounds,  slightly  below  the  previ- 
ous year.    Although  cattle  slaughter  will 
increase  slightly,  hog  slaughter  will  be 
down  significantly.    Also,  yields  of  fat 
per  animal  killed  axe  expected  to  be  lower. 

Domestic  disappearance  is  estimated 
near  the  record  2.7  billion  pounds  of 
1968/69.    Domestic  use  has  grown  markedly 
the  past  two  decades,  registering  a  two- 
thirds  increase  from  the  early  1950's. 
The  utilization  pattern  has  changed  also. 
Earlier,  use  in  soap  was  the  major  outlet — 

-  18 


accounting  for  around  70^  of  the  total. 
Today,  animal  feeds  rank  as  the  major 
category,  accounting  for  around  two- 
fifths  of  total  consumption.    Use  in  soap 
still  ranks  second,  although  use  in  fatty 
acids  and  lubricants  has  expanded 
significantly. 

Inedible  tallow  exports  in  I969/7O 
are  estimated  at  I.9  billion  pounds, 
down  from  the  2.0  billion  of  the  previous 
year.    Over  the  past  year  or  so  exports 
have  declined,  reflecting  the  relatively 
high  price  level  and  possibly  substitution 

of  other  commodities.    This  decline 
occurred  in  both  dollar  markets  and  P.L. 
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Table  17. --Flaxseed,  linseed  oil,  and  meal:    Supply  and  disposition,  crop  years,  I96I-69 


Year  beginning 

Item 

1961 

1962 

■  1963 

■  1961* 

■      1965  ■ 

1966 

■  1967 

■  1968 

:  1969 
t  1/ 

Flaxseed 

FT.AXSEED 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Supply 

Stocks,  July  1 

5-3 

3.6 

8.U 

13.1 

10.9 

15.3 

9.3 

7.0 

9.9 

Production 

22.2 

32.2 

31.0 

2U.I* 

35.1* 

23.1* 

20.0 

27.1 

36.1* 

Total  supply 

27.5 

35.8 

39.U 

37.5 

1*6.3 

38.7 

S9.3- 

31*. 0' 

1*6. 2' 

Disposition 

Seed  and  residual 

3.1* 

2.1 

3.1* 

-.7 

3.0 

2.2 

1.1* 

.1 

2.2 

July-December 

Crushings 

10.5 

10.3 

8.8 

ll.U 

10.9 

10.3 

8.5 

7.6 

7.2 

Exports 

1.0 

3 

2.5 

5-9 

3.2 

1*  7 

3.2 

7.3 

5  6 

Supply  remaining. 

12.6 

15.8 

21*. 8 

20.9 

29.2 

21.5 

16.2 

19.0 

31.2 

January-June 

Crushings 

8.5 

10.7 

10.6 

9.1* 

11.8 

9.1* 

7.1* 

6.8 

7.8 

Exports 

.5 

.9 

1.1 

.6 

2.1 

2.8 

1.8 

2.1* 

1.1* 

Season  totals 

Crushings 

19.0 

21  0 

20  8 

P?  7 

1Q  7 

li*.i* 

15 

Exports 

lis 

'tis 

3.6 

eis 

5.3 

7.5 

5.0 

9.7 

7 

Stocks,  J\me  30 

3.6 

8.U 

13.1 

10.9 

15.3 

9-3 

7.0 

9.8 

22 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  tushel 

Support 

2.80 

2.90 

2.90 

2.90 

2.90 

2.90 

2.90 

2.90 

2.75 

Received  by  farmers 

3.26 

2.83 

2.76 

2.82 

2.80 

2.89 

2.95 

2.81 

2.63 

Linseed  Oil 

LINSEED  OIL 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Supply 

ll*l* 

198 

Stocks,  July  1 

105 

131 

2l*l 

196 

201 

131 

Production 

1(28 

39^* 

1*18 

U63 

1*05 

331 

300 

300 

Total  supply 

1.85 

533 

521* 

562 

661 

61*6 

527 

501 

1*31 

Disposition: 

July- November 

108 

Domestic  disappearance 

162 

163 

^161. 

IU9 

lUo 

11*0 

123 

108 

Exports 

]_ 

w 

13 

1*0 

66 

18 

Stocks, 

117 

117 

109 

178 

200 

218 

223 

169 

132 

December-June : 

167 

Domestic  disappearance 

216 

231 

^221* 

195 

196 

189 

150 

167 

Exports 

1 

8 

3 

7 

1*1* 

55 

U9 

26 

12 

Season  totals 

ii/275 

Domestic  disappearance 

378 

39"* 

i/388 

3l*U 

336 

329 

273 

275 

Exports 

2 

9 

11* 

20 

81* 

121 

53 

77 

25 

Total  distribution 

360 

1*03 

1*02 

36U 

1*20 

i*5b 

326 

352 

306 

Stocks,  JXine  30 

i31 

 iT!  

198 

196 

281  ^ 

^ients 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

iJnts 

Cents 

Price  per  pound 

2/12.2 

Raw,  tanks,  Minneapolis 

15.2 

13.0 

13.0 

13.7 

12.9 

12.8 

13.1 

12.1 

LINSEED  MEAL 

Linseed  Meal 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tone 

tons 

tons 

tons 

tons 

Supply 

Stocks,  July  1  5/ 

25 

10 

21 

21* 

20 

15 

28 

16 

13 

Production 

358 

388 

360 

381 

398 

363 

293 

262 

Imports 

2 

1 

1 

1 

6 

6/ 

1 

2 

Total  supply 

399 

382 

1*0^ 

UI9 

38I* 

321 

279 

290 

Disposition 

JVily-  Pecember 

8/80 

Domestic  disappearance 

196 

11*6 

11*7 

163 

128 

110 

103 

78 

Exports 

16 

l»9 

31 

66 

82 

91* 

75 

58 

Stocks, January  1 

12 

8 

8 

8 

■  1* 

V 

iU 

15 

3 

January- June : 

Domestic  disappearance 

163 

178 

177 

11*3 

161 

131* 

lU 

103 

8/95 

Exports 

£/ 

5 

2 

11* 

33 

17 

17 

28 

Season  totals 

Domestic  disappearance 

359 

32l4 

321* 

306 

289 

21*1* 

21I* 

181 

175 

Exports 

16 

51* 

33 

80 

115 

111 

92 

86 

Total  distribution 
Stocks,  J\ine  30  5/ 

375 

378 

357 

386 

l*ol* 

355 

306 

267 

10 

21 

21* 

20 

15 

28 

16 

dJJ. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  ton 

2/68.35 

Bulk,  Minneapolis 

67.50 

61.20 

59.10 

70.53 

76.36 

75.1*9 

71.08 

1/  Preliminary. 2/  Farm  basis. ^  Factory  consumption  figures  used  for  years  in  which  reported  factory  consumption  exceeds  computed 
domestic  disappearance.    U/  Estimate  based  on  reported  factory  consumption.    '2J  Stocks  at  processors  plants.    6/  Less  than  500  tons. 
"jj  July-January  avera.ge.    8/  Estimate. 
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USO  programs.  Exports  set  a  record  of 
nearly  2.k  billion  pounds  in  1963/6^. 

Inedible  tallov;  prices  (prime, 

c.a.f.  delivered,  Chicago)  during 
October-December  I969/7O  averaged  7i 


per  pound,  compared  V;'ith  5^  a  year  ago. 
Prices  began  to  strengthen  last  spring — 
reflecting  strong  demand  and  declining 
supplies — and  by  last  September  reached 
a  peak  of  about  8^  per  pound . 


TUNG  OIL 


Supply  Down;  Domestic 
Use  Steady 

The  1969  tung  nut  crop  v/as  esti- 
mated at  18,900  tons,  slightly  above  the 
small  17,000  tons  of  I968.    Severe  frost 
damage  occurred  last  spring  in  Louisiana 
and  Mississippi.    Last  August  Hurricane 
Camille's  devastating  blovj  damaged  or 
destroyed  most  of  the  tung  orchards  in 
Mississippi  which  had  been  the  most  im- 
portant producing  State.    Florida's  tung 
nut  production,  above  last  year,  accounts 
for  about  three-fourths  of  the  I969  crop. 
In  the  past,  Mississippi  and  Louisiana 
represented  this  share.  In  addition  to  the 
small  tung  nut  production,  reports  from 
the  early  crushing  indicate  low  oil  con- 
tent.   Tung  oil  output  from  this  crop  is 
placed  at  5  million  pounds,  down  from 
the  small  5-5  million  of  last  season  and 
the  lowest  since  1955- 

The  1969  tung  nut  crop  is  being 
supported  at  $68.25  per  ton,  with  an 
equivalent  support  of  2^.6^  per  pound  for 
tung  oil,  compared  with  2U.3^  last  year. 
Storage  loaxis  are  available  to  eligible 
producers  through  September  30,  1970. 
The  1969  tung  oil  placed  under  loan  and 
not  redeemed  by  October  31j  19?0)  will 
be  under  extended  loan  on  a  pooled  basis 
and  handled  by  the  Cooperative. 

Total  U.S.  tung  oil  supplies  for 
the  1969/70  marketing  year  are  placed  at 
around  72  million  pounds,  about  I8  million 
below  last  year.    This  year's  estimated 
supply  is  based  on  carryin  stocks  last 
November  1  of  5^  million  pounds  {kk  mil- 
lion held  by  CCC),  domestic  production 
of  5  million  pounds  and  imports  of  13 
million.    Domestic  use  is  expected  to 
total  around  32  million  pounds,  near  the 


average  rate  of  recent  years,  and  exports 
may  reach  3  million  pounds. 

CCC  Continues  to  Sell 
on  Rising  market 

lung  oil  prices  (imported,  tanks, 
New  York)  increased  steadily  from  12.5^ 
per  pound  in  June  I969  'to  23^  in  January 
1970,  mainly  reflecting  declining  supplies 
in  the  United  States  and  South  America. 

The  USDA  offers  approximately  1 
million  pounds  of  tung  oil  for  sale  semi- 
monthly in  cooperation  with  the  National 
Tung  Oil  Marketing  Cooperative.     CCC  tung 
oil  sales  last  marketing  year  totaled  I9 
million  pounds.    Since  November  1  through 
mid- January  a  little  over  1  million  pounds 
v;ere  sold.    Since  sales  began  in  October 
1966,  about  U7  million  pounds  have  been 
sold  for  unrestricted  use.    CCC  average 
sales  price  has  risen  steadily  from  about 
10^  per  pound  in  November  I968  to  2h^  in 
December  I969..   Most  of  CCC's  tung  oil 
inventory  was  acquired  under  the  program 
at  the  support  rate  of  2k^  per  pound. 

World  Supplies  Shrink 

World  supplies  of  tung  oil  are 
down  this  marketing  year  and  prices  have 
been  rising  since  last  summer.    Tung  oil 
production  in  South  America  (Argentina 
Brazil,  and  Paraguay)  is  off  about  a  third 
from  last  year's  75  million  pounds.  Little 

is  known  about  tung  oil  supplies  in  Mainland 
China,  the  world's  leading  producer.  How- 
ever, reduced  shipments  of  Chinese  tung 
oil  into  European  markets  along  with  firm- 
ing prices  may  indicate  that  China's  ex- 
port availabilities  are  also  down. 
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T^tleZL — Whole sa Iff  and  retail  prices  per  pound  for  fate  and  oils,  by  years,  I96U-69 


JAKUARY  1970 


:  1%-, 
i  —  

:  L9cc 

* 

• 

:  1969 

—  7i  Z  

"^"^^ 

-ts 

Cent 

Wholesale  Prices : 

61.2 

67.3 

67,7 

67 

9 

60.2 

66.6 

66,7 

66 

9 

of  .D 

72.0 

79-8 

79,8 

79 

9 

fti 

01,4 

2I+.6 

25.0 

27,3 

31 

U 

29.0 

13.2 

15.0 

19,2 

20 

6 

15.2 

15.14 

16.  U 

16,7 

"" 

12.2 

13,5 

16 

7 

13-6 

:  L3.8 

15.9 

13.3 

1''.5 

16 

7 

13.8 

17 

3 

Ip.b 

12.6 

U.O 

.9.1 

8 

2 

8.0 

:  l8.2 

19.0 

19-5 

19.5 

19 

5 

19*5 

lU.O 

16.1 

12, U 

15 

2 

lU.O 

:  U.O 

1U.2 

16.1 

12,1* 

15 

2 

16.8 

19.2 

15.'* 

18 

5 

17.2 

11.7 

14.3 

11,6 

13 

1 

U.O 

:  10,3 

11.6 

l4.i 

11.8 

13 

0 

10.8 

:  10,3 

11.6 

l4 ,1 

11.7 

12 

7 

10.7 

:  11.7 

13.1 

15.9 

13.5 

lU 

2 

:  13.0 

lU.2 

16.9 

lit, 5 

16 

U 

15.0 

.      ■a'i  It 

:     J  J.  4 

39.8 

28.5 

22,0 

22 

0 

1  ft 

12.7 

16.1 

16 

3 

l0.£l 

:  o.o 

•7  ft 

1.0 

7.8 

5.5 

5 

0 

6.9 

:  D*i 

7.5 

6.8 

It. 9 

U 

h 

6.2 

:  5-9 

7.2 

6.5 

14.6 

U 

2 

6.0 

:  7.7 

ft  ft 
0.0 

ft  0 
0.3 

5.9 

5 

0 

5-0 

:  12.5 

13.5 

13.5 

13.5 

13 

5 

13.4 

:  9.7 

11.7 

11.2 

7.8 

6 

2 

9-7 

:  9-7 

11.7 

11.2 

7.8 

6 

2 

9-7 

:  15.0 

17.6 

17.1 

13.6 

12 

2 

1  e;  It 
15.4 

:  12,2 

IU.2 

13.7 

10.3 

8 

7 

12.2 

:  13-'+ 

13.^ 

12.8 

12.9 

12 

7 

12.0 

:  1U.5 

ll*.5 

13.8 

lU.O 

13 

8 

13-1 

:  2U.I 

26.1 

26.6 

25.7 

25 

6 

26.0 

:  25.^ 

26.2 

26.2 

25.8 

23 

9 

17.2 

:  23.^ 

24. 2 

23.2 

22.8 

21 

2 

15.0 

:  8.7 

9.2 

9.1* 

7.3 

5 

0 

^.5 

:  10.7 

11.3 

11.3 

10.7 

9 

6 

9-5 

:  27.0 

27.0 

27.0 

27.0 

-t- i  f*1           nil        A  T-1  rrmc             n    Vi          Hau  Vnvlr 

:  21-9 

23.8 

21. U 

19.0 

13 

8 

1 1, 

14.  t> 

:  20.0 

21.6 

19.2 

17,0 

10 

U 

12.0 

:  17.9 

18.2 

19.1 

19.8 

~" 

:     32. U 

36.8 

36.8 

38,1 

38 

7 

30.7 

_    -              -           .                                                  *.         V          M         V  1, 

■ 

:  1^,2 

15.0 

15.1 

14.8 

lU 

5 

12.5 

T  1  ft 

11.0 

13.  u 

12,7 

12.6 

12 

0 

11.2 

:  13.3 

15.4 

12.9 

13.1 

17 

6 

:  12,9 

13-5 

13,7 

11.9 

13 

2 

13.7 

:  15.6 

16.2 

16, U 

1U,U 

15 

9 

16.6 

:  lU.l 

15.4 

15. If 

15,2 

lU 

13.8 

:  12.8 

15.3 

16,2 

1U,6 

lU 

7 

15.6 

-f^^  n-uBi-    nil        afl-fKlA       ^anVc?       U-  .  .  Vji-f>U 

16.6 

19,1* 

15,9 

U/22 

8 

22.8 

:  33.0 

33.0 

3**,  8 

39-2 

36 

0 

35.0 

:  21.5 

23.3 

21,8 

20,7 

20 

8 

21.9 

Shortenlagj  all  vege^able^  hydrogenaledy  3         ^IqBj  delivered,  fttsteim  U>Sa 

:  22,5 

26.  U 

27,1 

26,5 

25 

5 

25.9 

:  9.2 

11.2 

11,6 

9.6 

8 

2 

9.1 

:  11.4 

13.^ 

13,5 

11.8 

10 

2 

11.0 

Cau4\~i  n     n-l  1         ^  1  a -^1  ^-1  cut        ^-anVp        Knu  VawIt 

:  11,0 

13.2 

13-7 

11.7 

10 

5 

10.6 

.      i;C  ft 

l'*  .9 

l'*,5 

lit. 5 

lU 

5 

15.5 

.          T7  ft 

:  17.0 

15.9 

15.5 

16. U 

17 

5 

17-4 

3.6 

3.5 

3.2 

3.1 

3 

3-4 

'  7.5 

7-5 

7,5 

7.5 

7 

5 

7.5 

:  9.5 

11.6 

11,3 

7.5 

6 

3 

9-3 

:  6.U 

7.8 

7.0 

5.1 

It 

6 

6.4 

T&lLIov    Inedible    ble&cliable  ^&Qcy    delivered  Chicago 

:  7-0 

8  2 

7,5 

5.5 

u 

9 

6  8 

:  5.9 

7.2 

6,5 

U.6 

u 

2 

6!o 

:  6.7 

8,0 

7.1 

5.'< 

u 

5 

5.8 

:  27.0 

27.8 

23.3 

16.5 

15 

U 

17,1 

Tiing  oil    t'jt.nhjK    Kev  York 

:  25.0 

25.8 

21,0 

lU.U 

11 

8 

15.1 

:     25. 5 

25.9 

^2U.0 

^2U.O 

0 

Retail  prices  &/ 

:  7't.U 

75.'* 

82,2 

83.7 

83 

6 

8lt.6 

:  26.0 

27.9 

28,7 

28.6 

27 

9 

27.8 

:  26.3 

29.3 

30,0 

29. u 

28 

0 

* 

:  Jh.l 

Ih.k 

75,'' 

75.3 

75 

k 

37.7 

:  58.U 

59.9 

60,0 

59.1 

58 

7 

* 

:  32.0 

3lt.9 

38.6 

38.0 

35 

k 

52.2 

1/  Includes  1  cent  lagwrt  duty. 

2/  Nearby  futures. 

^  Average  of  weekly  prices,  New  York  Journal  of  Commerce. 

5/  Beginning  August  I968  quoted  as  drums. 

5/  Hooinal. 

^  Leading  cities, 

*    Not  available  as  of  January  26,  1970. 
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Table  22.— Index  numbers  of  wholesale  prices  of  fats  and  oils,  by  years,  l$6k-69 


JANUARY  1970 


19;^7-59=100 


Item 

1961* 

:  1965 

1966 

1967  : 

1968  ': 

1969 

All  fats  and  oils 

96 

107 

110 

95 

90 

98 

All  fats  and  oils,  except  butter 

92 

108 

105 

83 

76 

87 

Grouped  by  origin: 

Animal  fats 

99 

109 

111 

97 

91 

107 

Vegetable  oils,  domestic 

86 

101 

108 

90 

61* 

81* 

Vegetable  oils,  foreign 

95 

109 

93 

100 

118 

102 

Grouped  by  use: 

Butter 

100 

102 

111* 

113 

113 

111* 

Butter,  seasonally  adjusted 

100 

103 

111* 

llU 

111* 

115 

Lard 

92 

111 

106 

71* 

59 

92 

Lard ,  refined 



121* 

103 

92 

116 

Food  fats  other  than  butter 

88 

105 

107 

81* 

76 

85 

Food  fats  other  than  butter  and  lard 

85 

102 

108 

88 

83 

81* 

All  edible  fata  and  oils 

95 

105 

113 

99 

95 

101 

Soap  fats 

97 

113 

102 

79 

72 

88 

Drying  oils 

91* 

99 

97 

91 

86 

83 

Other  industrial 

88 

102 

91* 

83 

85 

87 
89 

All  industrial 

98 

113 

103 

83 

75 

Edible  vegetable  oils,  grouped  by  degree  of 

processing: 

Crude 

84 

101 

107 

90 

81* 

8U 

Refined 

82 

97 

109 

92 

9I* 

90 

End  products 

90 

101 

105 

102 

100 

lOl* 

Margarine 

94 

102 

lOl* 

101 

100 

102 

Shortening,  3  lb.  tin 

:  — 

99 

97 

93 

95 

Shortening,  UOO  lb.  drum 

t 

110 

101* 

105 

111 

All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industriaj."  from  Bureau 

of  Labor  Statistics. 

Table  23. — Prices  received  by 

farmers  and 

prices  at 

terminal  markets  for 

specified 

oil-bearing  materials  and  oilmeals. 

by  years,  1961*-69 

Item 

Unit  :' 

196^  : 

1965 

1966 

':  1967 

•    1968  1 

1969 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

'Dollars 

OH^EEDS 


Copra,  Philippines,  c.i.f.  Pacific  Coast 

Short  ton 

.   179  M 

203 

00 

168 

79 

181 

92 

206 

33 

182 

77 

Cottonseed,  United  States  average 

Short  ton 

1*7.40 

47 

10 

58 

60 

58 

00 

53 

20 

43 

90 

Flaxseed,  No.  1,  Minneapolis 

Bushel 

:  3.10 

3 

10 

3 

15 

3 

18 

3 

09 

2 

88 

Flaxseed,  United  States  average 

Bushel 

2.81 

2 

82 

2 

85 

2 

89 

2 

87 

2 

73 

Peanuts,  United  States  average  (famoers'  stock) 

100  lb. 

11.30 

11 

50 

U 

40 

11 

40 

11 

70 

12 

10 

Peanuts,  Virginias'  No.  1,  shelled,  Va.-N.C.  1/ 

100  lb. 

>  19.88 

19 

12 

19 

38 

19 

75 

21 

62 

22 

12 

Peanuts,  Runners  No.  1,  shelled,  Southeast  1/ 

100  lb. 

20.38 

20 

00 

19 

38 

19 

38 

21 

38 

21 

88 

Peanuts,  Spanish  No.  1,  shelled.  Southeast  1/ 

100  lb. 

20.38 

20 

20 

19 

25 

19 

12 

21 

62 

21 

75 

Peanuts,  Spanish  No.  1,  shelled,  Southvest  1/ 

100  lb. 

20.38 

20 

25 

19 

12 

19 

00 

20 

38 

21 

88 

Soybeans,  No.  1,  Yellow,  Chicago 

Bushel 

2.68 

2 

82 

3 

13 

2 

80 

2 

66 

2 

59 

Soybeans,  No.  1,  Yellow,  Illinois  country  shipping 

points 

Bushel 

2.60 

2 

75 

3 

05 

2 

72 

2 

57 

2 

52 

Soybeans,  United  States  average 

Bushel 

2.50 

2 

62 

2 

92 

2 

62 

2 

49 

2 

1*3 

OnWEALS  (bulk) 

Copra  meal,  20  percent  protein,  Los  Angeles 

Short  ton 

73.95 

80 

50 

84 

65 

80 

50 

82 

65 

75 

40 

Cottonseed  meal,  1*1  percent  protein,  Meo^hls 

Short  ton 

60.25 

60 

10 

76 

70 

76 

85 

71* 

95 

66 

00 

Cottonseed  meal,  1*1  percent  protein,  Chicago 

Short  ton 

67.95 

68 

70 

84 

95 

84 

1*5 

86 

60 

75 

30 

Cottonseed  meal,  1*1  percent  protein,  Atlanta 

Short  ton 

64.35 

64 

90 

81 

75 

80 

35 

77 

20 

69 

20 

Cottonseed  meal,  Ul  percent  protein,  Ft.  Worth 

Short  ton 

65.30 

63 

70 

78 

20 

79 

95 

75 

25 

68 

30 

Fish  meal,  60  percent  protein,  bagged.  New  York 

Short  ton 

133.10 

162 

90 

157 

40 

130 

90 

129 

25 

167 

75 

Fish  meal,  60  percent  proteftn,  bagged,  Los  Angeles 

Short  ton 

129.60 

156 

30 

150 

50 

129 

05 

126 

05 

148 

40 

Linseed  meal,  3**  percent  protein,  Minneapolis 

Short  ton 

56.50 

64 

10 

77 

10 

72 

75 

75 

90 

70 

Linseed  meal,  3"*  percent  protein.  New  York 

Short  ton 

74.15 

80 

75 

93 

55 

93 

45 

94 

70 

50 

Peanut  meal,  50  percent  protein,  f.o.b.  Southeastern 

mills 

Short  ton 

61.65 

70 

10 

83 

20 

79 

55 

83 

05 

77 

10 

Safflower  meal,  20  percent  solvent,  San  Francisco 

Short  ton 

29.80 

30 

75 

35 

25 

31 

05 

29 

75 

35 

40 

Soybean  meal,  1*1*  percent  protein,  Chicago 

Short  ton 

73.35 

75 

85 

88 

15 

80 

85 

81 

90 

79 

10 

Soybean  meal,  1*1*  percent  protein,  Decatur 

Short  ton 

69.15 

71 

45 

83 

80 

76 

1*5 

77 

1*5 

71* 

50 

Soybean  meal,  1*1*  percent  protein,  Atlanta 

Short  ton 

77.30 

79 

65 

91 

00 

83 

80 

84 

45 

81 

90 

Soybean  meal,  Ul*  percent  protein,  Memphis                       1  Short  ton 

72.15 

71* 

10 

86 

10 

79 

05 

79 

20 

75 

95 

Soybean  meal,  50  percent  protein,  Decatur 

Short  ton 

77.XX3 

80 

75 

91 

85 

83 

1*5 

2/85 

00 

82 

90 

Soybean  meal,  50  percent  protein,  Memphis 

Short  ton 

80.70 

84 

65 

96 

00 

87 

60 

2/87 

30 

85 

50 

Soybean  meal,  50  percent  protein,  Atlanta 

Short  ton 

88 

80 

100 

85 

92 

20 

2/92 

80 

90 

1*5 

1/  This  price  applies  to  peanuts  for  edible  uses.    2,   Beginning  February  I968,  quoted  as  49-50  percent  protein. 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Wall  Street  Journal,  Chicago  edition,  reports  of  the  Statistical  Reporting  Services, 
and  the  Consumer  Marketing  Service. 
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Table  2k. — Food  fats  and  oils:    Supply  and  disposition,  I96U-69 

Total  1/ 


Year 
begin- 
ning 
October 

1  Production 

Stocks 

Domestic 
disappearance 

Exports 

;  oct.- 

\  Nov, 

Dec- 
Sept.. 

'  Oct.- 
Sept. 

Oct.  1 

Dec.  1 

Oct.- 
Nov. 

Dec- 
Sept. 

Oct.- 
Sept. 

Oct.- 
Nov. 

Dec- 
Sept. 

Oct.- 
Sept. 

Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


2,863  11,257  1U,120 
2,927  11,702  14,629 
2,851  11,988  li+,839 
2,850  11,681  lU,531 
3,151+  12,319  15,i+73 
3,501 


Mil. 
lb. 

1,361 
831 
925 
1,270 
1,02U 
1,117 


Mil. 
lb. 

1,31+9 

901 

1,039 
1,21+3 
1,088 
1,130 


Mil. 
lb. 

1,733 
1,856 
1,781 
1,801 
1,91+9 
1,939 


Mil. 
lb. 


Mil. 
lb. 


7,880  9,612 
8,315  10,172 
8,181  9,962 
8,559  10,360 
8,781+  10,733 


Mil. 
lb. 

I,lk2 
1,001 
956 
1,077 
l,liil 
1,51+9 


Mil. 
lb. 

3,898 
3,367 
3,580 
3,31+5 
3,508 


Butter  (actml  veight),  except  farm  2/" 


Lard,  except  farm 


Beef  fats  3/ 


Total  edible  vegetable  oils  h/  5/" 


Mil. 
lb. 

5,01+0 

i+,368 
i+,536 
1+,U21 
i+,6i+9 


1961+ 

191 

1,198 

1,389 

188 

97 

231+ 

1,033 

1,267 

k8 

102 

150 

1965 

156 

9I+7 

1,103 

161 

83 

230 

9I+6 

1,176 

1+ 

20 

21+ 

1966 

159 

1,063 

1,222 
1,171+ 

68 

39 

187 

886 

1,073 
1,161 

1 

6 

7 

1967 

166 

1,008 

212 

185 

192 

969 

1 

30 

31 

1968 

157 

975 

1,132 

197 

137 

208 

931 

1,139 

8 

29 

37 

1969 

1U8 

155 

198 

1 

196I+ 

1+29 

1,701 

2,130 
1,851+ 

68 

101+ 

269 

1,1+36 

1,705 

12I+ 

307 

1+31 

1965 

339 

1,515 

62 

66 

300 

1,331+ 

1,631+ 

36 

182 

218 

1966 

357 

1,677 

2,031+ 

61+ 

78 

297 

1,1+1+7 

1,71+1+ 

1+6 

201 

21+ 7 

1967 

377 

1,659 

2,036 

107 

120 

308 

1,1+95 

1,803 

56 

190 

2I+6 

1968 

372 

1,570 

1,91+2 

91+ 

78 

31+6 

1,353 

1,699 

k2 

239 

281 

1969 

329 

56 

1+9 

255 

80 

I96I+ 

96 

439 

535 

25 

29 

90 

437 

527 

1 

10 

11 

1965 

98 

1+66 

563 

22 

26 

89 

1+1+1 

530 

1+ 

12 

16 

1966  : 

106 

505 

612 

1+0 

1+3 

100 

1+6U 

563 

1+ 

16 

20 

1967 

92 

1+51+ 

5I+5 

70 

70 

89 

1+78 

567 

1+ 

8 

12 

1968 

91+ 

1+33 

526 

39 

1+3 

88 

1+38 

526 

2 

12 

11+ 

1969  : 

100 

26 

35 

89 

2 

I96I+  : 

2,11+8 

7,919  10,067 

1,080 

1,120 

1,160 

5,031 

6,191 

9I+8 

3,1+21 

i+,369 

1965  : 

2,331+ 

8,771+  11,108 

587 

726 

1,250 
1,211+ 

5,61+5 

6,896 

9I+5 

3,102 

l+,0i+7 

1966  : 

2,229 

8,71+3  10,972 

753 

879 

5,1+1+3 

6,657 

888 

3,299 

1+,187 

1967  : 

2,215 

8,560  10,776 

880 

867 

1,221 

5,668 

6,889 

1,007 

3,066 

l+,073 

1968  : 

2,532 

9,31+1  11,873 

691+ 

830 

1,319 

6,m 

7,1+30 

1,077 

3,179 

l+,256 

1969  : 

2,921+ 

880 

9I+2 

1,^05 

1,1+57 

Continued 
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Bsible  24. --Food  fets  and  oils:    Supply  and  disposition,  196U-69 


Year 
beginning 
October 

•  Production 

Stocks 

Domestic 
disappearance 

Exports 

;  oct.- 

\  Nov. 

Dec- 
'  Sept. 

Oct.- 
Sept. 

Oct,  1 

.Dec.  1 

Oct,- 
Nov. 

Dec- 
Sept. 

Oct.- 
Sept. 

Oct.- 
Nov. 

Dec- 
Sept. 

Oct.- 
Sept. 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Cottonseed  oil  ^ 

:  471 

1,530 

2,001 

U33 

535 

289 

1,266 

1,555 

80 

563 

61+3 

1965 

:  hks 

1,385 

1,83U 

236 

281 

3^7 

1,2U3 

1,590 

57 

221 

278 

1966 

:  350 

892 

l,2i+2 

202 

309 

230 

927 

1,157 

12 

68 

80 

1967 

270 

76k 

1,03U 

207 

229 

237 

85U 

1,090 

11 

ho 

52 

1968 

:  330 

1,121 

99 

21U 

199 

832 

1,031 

16 

126 

lh2 

1969 

.  323 

377 

38i* 

210 

105 

Soybean  oil  2/ 

196k 

.  1,576 

5,835 

578 

533 

767 

3,302 

i+,069 

85U 

2,768 

3,622 

1965 

:  1,773 

6,791 

8,56U 

297 

Uoi 

800 

3  887 

1^,687 

869 

2,843 

3,712 

1966 

1,775 

7,232 

9,006 

U62 

1+88 

87U 

3,963 

i+,837 

87^* 

3,161 

'+,035 

1967 

.  1,831 

7,173 

9,00t+ 

596 

575 

867 

U,229 

5,096 

985 

2,979 

3,965 

1968 

.  2,073 

7,606 

9,679 

5U0 

563 

993 

h,76k 

5,756 

1,057 

2,990 

k,0h7 

1969 

2,kS6 

U15 

km 

1,071 

1,3^3 

Corn  oil 


1964 

70 

366 

h35 

62 

43 

88 

374 

462 

1965  : 

77 

383 

459 

35 

29 

83 

356 

1+39 

1966 

76 

371 

447 

55 

55 

77 

361 

437 

19 

19 

1967 

75 

377 

452 

47 

41 

76 

356 

432 

5 

21 

25 

1968 

83 

392 

475 

41 

39 

84 

333 

416 

1 

28 

29 

1969  : 

79 

71 

58 

88 

4 

Peanut  oil  ^ 


1964  : 

23 

150 

173 

8 

9 

8 

51 

59 

14 

90 

104 

1965  : 

30 

175 

205 

18 

16 

14 

119 

133 

18 

38 

57 

1966  : 

19 

203 

222 

34 

26 

25 

147 

172 

2 

51 

53 

1967  : 

30 

196 

226 

31 

23 

33 

179 

211 

6 

26 

32 

1968  : 

36 

173 

209 

14 

14 

33 

135 

168 

2 

35 

37 

1969  : 

25 

17 

12 

25 

5 

1/  Includes  butter,  except  flarm;  lard,  except  f&rm;  beef  fats;  and  edible  vegetable  oils.  Pro- 
duction and  exports  Include  the  oil  equivalent  of  exported  oilseeds.    Domestic  disappearance  and 
exports  have  been  adjxisted  for  exports  of  processed  food  oils  not  classified  by  kind,  shortening, 
margarine,  and  other  secondary  f&ts.    Exports  also  include  shipments  and  quantities  from  CCC  stocks 
that  were  not  reported  in  Census  data.    During  1960-64  exports  include  estimates  of  foreign  dona- 
tions of  fats  and  oils.    2/  1962-64,  stocks  include  estimates  of  butter  oil,  j^ee,  and  canned 
butter.    2/  Includes  edible  tallow,  oleo  stock,  oleo  oil  and  oleo  stearine.    4/  Includes  cottonseed, 
soybean,  corn,  peanut,  and  edible  olive  oils.    Production  includes  Impoii^s  of  corn,  cottonseed, 
peanut,  and  edible  olive  oils.    5/  Production  and  exports  include  oil  equivalent  of  oilseed  ex- 
ported for  crushing. 


Totals  comiAited  frcm  \mrounded  numbers. 
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Table  2^— Fats,  oils,  including  their  prodacts:    Production  frcm  domestic  and  inported 
materials,  and  factory  and  warehouse  stocks  at  end  of  month 


Item 

[                                ProductiOB  1/ 

Stocks 

:  October- 
:  November 

1966 

1969 

iq6S 

1969 

:  1968 

1969 

Nov. 

Sept . 

Oct. 

• 

Nov . 

Nov.  30 

Sept. 

30: 

Oct.  31: 

Nov .  30 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Food  fats  and  oils 

:  156 

7 

11+8 

.1 

78 

1* 

67 

6 

75 

9 

72 

2 

137 

1* 

155 

.3 

125 

2 

10l*.3 

If£Li^  and  pendcFed  porlc  fat  ^/ 

:  372 

0 

328 

7 

177 

0 

163 

6 

177 

7 

151 

0 

78 

2 

55 

.8 

58 

3 

1*8.6 

Prtn-f*  fa-he 

Dec I  la^S 

:  93 

5 

100 

2 

1*5 

0 

45 

3 

1*9 

9 

50 

3 

1*2 

7 

25 

.6 

26 

0 

31*. 8 

Total  edible  w-n  ^  wni  fat  s 

:  622 

2 

577 

0 

300 

1* 

276 

5 

303 

5 

273 

5 

258 

3 

236 

.7 

209 

5 

187.7 

Com  oil 

:  80 

9 

79 

0 

39 

5 

39 

2 

1*1 

2 

37 

8 

39 

0 

70 

.7 

61* 

9 

58.3 

Cottonseed  oil 

!  330 

3 

322 

1 

167 

7 

51 

0 

156 

3 

165 

8 

213 

5 

376 

.8 

373 

8 

383.8 

Peanut  oil 

•  33 

9 

25 

1 

18 

8 

7 

2 

13 

7 

11 

5 

lit 

1* 

17 

.1 

17 

7 

12.1* 

Soybesin  oil 

:  1,162 

9 

1,317 

7 

58I* 

1 

511 

8 

660 

3 

657 

1* 

562 

6 

1*15 

.k 

1*70 

7 

It87.7 

Total  edible  vegetable  oxIb 

:  1,608 

0 

1,7'*3 

9 

810 

1 

609 

2 

871 

5 

872 

5 

829 

5 

880 

.0 

927 

1 

9lt2.2 

do^^  fa^s  Oj^ls 

Tallow,  inedible,  and  greases 

excluding  wool  grease  kj 

809 

0 

828 

8 

377 

1 

383 

2 

U32 

9 

395 

9 

376 

0 

30- 

.6 

330 

8 

35l*.5 

'P0I  m         1     ^  / 
£rt  1  m  OU. 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

20 

2 

2£ 

.3 

1*0 

2 

35.7 

Fish  and  Enarii^  oil  ^/ 

33 

1* 

22 

2 

12 

3 

28 

2 

13 

9 

8 

2 

159 

2 

131 

.1* 

11*8 

2 

lOit.3 

Coconut  oil 

69 

2 

73 

5 

Ul 

7 

35 

8 

38 

2 

35 

3 

172 

0 

131 

.1* 

152 

2 

172.5 

Total  soap  fats 

911 

6 

92U 

5 

'+31 

1 

Mt7 

2 

1*85 

0 

1*39 

1* 

727 

1* 

591+ 

•  7 

671 

1* 

667.0 

Drying  oils 

Castor  oil  2/ 

107 

0 

112 

.1* 

118 

9 

123.3 

Linseed  oil 

65 

3 

57 

9 

29 

9 

39 

5 

31 

2 

26 

7 

168 

6 

118 

.8 

130 

7 

132.1 

Safflower  seed  oil 

79 

5 

61 

.0 

52 

0 

1*1*.  5 

Tall  oU 

209 

8 

204 

6 

103 

1 

100 

1 

102 

5 

102 

1 

171* 

6 

190 

.1 

181 

8 

172.7 

Tung  oil 

61* 

7 

56 

.7 

53 

8 

52.0 

Total  drying  oils  ! 

275 

1 

262 

5 

133 

0 

139 

6 

133 

7 

128 

8 

59!* 

1* 

539 

.0 

537 

2 

52U.6 

Grand  total  6/  j/  : 

3, '♦16 

9 

3,508 

0 

1,671* 

6 

1,1*72 

7 

1,793 

8 

l,71i*.S 

2, It  09 

6 

2,250 

.1* 

2,31*5 

2 

2,321.5 

From  dotoestic  materials  : 

3, 31+7 

7 

3,1*31* 

5 

1,632 

9 

1,1+36 

9 

1,755 

6 

1,678.5 

From  ijz^>orted  materials 

69 

2 

73 

5 

iti 

7 

35 

8 

38 

2 

35 

3 

FAT-AHD-On,  PRODUCTS  : 

CookinjK  £uid  salad  oils  j 

Total  ' 

1*92. 

3 

51*3 

1 

230 

8 

25I* 

3 

268 

1* 

271* 

7 

71* 

8 

60 

.2 

53 

0 

62.8 

Soybean  i 

328 

9 

379 

6 

153 

2 

181* 

5 

185 

Q 

cS 

193 

8 

51* 

0 

U2 

.0 

36 

7 

1*5.5 

Other  ! 

163. 

k 

163 

5 

77 

6 

69 

8 

82 

6 

80 

9 

20 

8 

18 

.2 

16 

3 

17.3 

Baking  and  frying  fats  (shortening)  : 

Total  : 

613. 

6 

663. 

1 

296 

6 

29I* 

5 

3UI 

9 

321 

2 

119 

2 

116 

.3 

113 

1 

116.5 

lOCYt  vpffpfjLhlp  nil  • 

389 

6 

1*56. 

7 

183 

7 

199 

9 

236 

1+ 

220 

3 

79 

3 

83 

.1* 

80 

1* 

81.8 

XVA/jb         '        '    X  a^o    Ox    PXcHQo   OX  ! 

vpop+Lftm  A   rtl  1    AnH   ft-nl  inn.1    "Pftt  q  • 

V  CKC  IfCb  Lf XC    li/  XX                    "  '  ""^  1     X  A  W  a  • 

221*. 

0 

206. 

U 

112 

9 

9U 

6 

105 

5 

100 

9 

39 

9 

32 

.9 

32 

7 

31*. 7 

MaxKarlne  : 

Total  : 

379- 

3 

-» QQ 

2 

179 

6 

187 

2 

209 

8 

178 

h 

1*5 

8 

50 

.1 

51* 

U 

53.7 

Soft  • 

U8. 

It 

69. 

7 

22 

3 

31* 

1* 

1*0 

2 

29 

5 

1  pound  units  : 

321. 

7 

31*2. 

9 

152. 

3 

165 

5 

185 

1 

157 

8 

All  other  : 

57. 

6 

U5. 

3 

27. 

3 

21 

7 

21* 

7 

20 

6 

Fatty  Acids  : 

185. 

2 

182. 

5 

92. 

1* 

93. 

2 

90 

8 

91 

7 

105 

5 

130 

.9 

137 

9 

11*2.6 

Glycerine  8/  : 

58. 

2 

61. 

8 

29. 

3 

33. 

0 

30 

3 

31 

5 

51 

2 

58 

.0 

57 

7 

60.7 

Meat  Meal  and  Tankage  : 

708. 

8 

711. 

3 

327. 

5 

31*7. 

5 

371* 

6 

336 

7 

1/  Factory  production  except  as  otherwise  noted. 
2/  Creamery  butter  and  cold-storage  stocks,  United  States  Departnent  of  Agriculture. 

^  Total  ccamerclal.    Excludes  farm  production.    Federally  inspected  in  October-November  1968  totaled  31*5.6  million  pounds; 

October- November  I969  totaled  308. 1+  million  pounds. 
k/  Census  reported  production. 


5/  Stocks  include  GSA  stockpile. 

Computed  from  unrounded  numbers. 
2/  Excludes  estimated  output  of  farm  butter  and  farm  lard,   12  million  pounds  in  October-November  I968;  11  million  pounds 

in  October-Hovember  I969. 
8/  Synthetic  and  natural. 
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Tkble  26. — Imports  and  exports  of  ta,te,  oils,  oll-bearlng  naterlals 
and  fat-and-oll  products  in  terms  of  oil 


Iiqwrts  for  consumption 


Item 


Exports  1/ 


:  Oct. 

-Nov. 

1969 

:  Oct. 

-Nov. 

1969 

.'  1968 

':  1969 

:  Sept. 

:  Oct. 

:  Nov. 

:  1968 

:  1969 

:  Sept. 

:  Oct. 

•  Nov. 

:  MU. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Food  fats  and  oils  : 

Butter   :  .1  .1  2/ 

Lard   :   

Beef  fits   :  —  .2  .2 

Total,  edible  aolaal  fkts   :  .1  .3  .2 

Com  oil   :  1.8  2/  2/ 

Cottonseed  oil   :  2/    — 

Cottonseed  (17  percent)   :       

Olive  oil,  edible   :  xO.l  10.2  k.7 

Peanut  oil   :  gj  z]  2/ 

Peanuts,  shelled  (43.5  percent)   :       

Soybean  oil   :       

Soybeans  (I8.3  percent)   :  2/  2/   

Other  vegetable  oils   :  2.8  3.0  1.8 

Total,  edible  vegetable  oils   :  1U.7  13.2  6.5 

Soap  fats  and  oils  : 

lallov,  Inedible   :  .5  2.2  .2 

Greases   :  2/  2j  gj 

Fish  and  fish  liver  oils  non-aedlclnal  .1  2/  2/ 

Marine  namgal  oils   :  8.3  7.7  2.0 

Olive  oil,  Inedible   :  2J  Zj  2/ 

I^lm  oil   :  2^  30.9  5.6 

Total,  slow-lathering  oils   :  35.8  140.8  7.8 

Babassu  oil   I       

Coconut  oil  :  59.5  j^g  g  j^g.U 

Copra  (6U  percent)   :  go. 8  80.7  32.2 

P^ljB  kernel  oil   :  yI.7  17  3  5  5 

Total,  laurlc -acid  oils   =  l68!o  lU7!9  56!l 

Drying  oils  : 

Flaxseed  (36.1  percent)   :     

Linseed  oil   :       

Oiticica  oil   :  2/  13  12 

l^U  oil   :  .„  _I_  J_ 

Tung  oil   :  2.8  2.1  5.5 

Safflowsr  seed  (36  percent)   :       

Total   :  2.8  3.'*  6.7 

Other  industrial  oils  and  fate  : 

castor  oil   :  19,5  32.2  20.4 

Castor  beans  (46.5  percent)   :      _1_ 

Flah-liver  oils,  medicinal   :  g  y  -^  -^ 

Rapeseed  oil   :  2.0  1  4  --- 

Wool  grease   :  ^.[g  4 

Other  vegetable  oils  and  fats.  Inedible  ..:  g  1.4  .3 

Total   :  24.8  37.9  22!2 

Other  products  : 

Msir^rlne  (fat  content)   :       

Shortening   :     

Salad  products  (fat  content)   :       

Soap  (fat  content)   :  3  _g 

Jktty  acids   :  2.5  14  10 

Total   :  2!8  2!o  lil 

Grand  total  3/   :249.0  245.5  100. 9 

Glycerine   :  gJ  ,\  .1 

Tankage   :  .7  .2  .1 


5.4 

2/ 

"il 

1.9 
7.3 


.6 

2/ 

1.8 

2/ 
22.0 
24.4 

28.7 
45.5 
5.7 
79.9 


.7 
2.1 
2.8 

19.4 

.9 
1.4 
.6 
.4 
22.7 


.5 
.8 
1.3 

138.5 

.1 

.1 


2/ 

.1 
.1 


2/  2/ 


4.8 


1.2 

6.0 


1.6 

"il 

6.0 

3J 
8.9 

16.5 

21.2 
35.2 
11.5 
67.9 


12.7 


2/ 
.6 
1.0 
15.1 


7.1 
33.9 

1.8 
42.8 

.7 
16.0 

2/ 

.1 
1.8 
144.0 


2/ 
71.6 
1.8 
73.4 

•9 

104.6 
.7 

4.3 
.4 
169. 5 


909.9  1,168.7 
1.0  2.1 
1,073.5  1,451.2 


299.7  258.0 
30.4  21.7 
13.4  40.0 


83.1 
18.4 

14.2 
.2 
14.3 
130.2 


18.0 
18.0 


.5 
7.2 
1.2 
2.6 
11.6 
23.1 


90.3 
12.3 

17.5 
.3 
18.5 
138.9 


9.6 
9.6 


.4 
3.6 
1.2 
1-9 
U.4 
18.5 


107.1     1,631.8  2,0U.8 


5.5 


7.9 


2/ 

2/ 

2/ 

?1  7 

30  0 

41,0 

1.2 

■  9 

22.9 

30.9 

42.5 

.7 

.4 

.4 

4.7 

48.4 

56.1 

2/ 

.4 

.3 

1.0 

1.1 

3.2 

.3 

96.9 

55^4 

114.1 

146.7 

577.6 

591.1 

1. 5 

c 
.0 

250.5 

684.9 

766.1 

133.7 

125.1 

132.9 

7.4 

0 

1 .0 

ft  5 

O.J 

33.9 

149.4 

145.1 

174.4 

.6 

.2 

.4 

.6 

.2 

.4 

22.6 

54.0 

36.3 

1.1 

'*.9 

7.4 

5.3 

10.0 

— 
7.6 

.2 

.2 

.1 

9-4 

15.1 

3.4 

30.  D 

04,2 

cl.  Q 
54.0 



5.4 

— 
4.8 



4.8 

5.4 

4.8 

4.8 

.2 

.2 

.2 

1.6 

2.0 

1.6 

.5 

.6 

.6 

1.1 

1.0 

•  9 

5.3 

7.8 

3.5 

8.7 

11.6 

6.8 

476.3 

961.8 

1,050.0 

4.1 

4.8 

3.1 

1/  Includes  re-exports  but  not  sblpientB.  Shipnents  average  about  I50  Billion  pounds  per  year  of  which  approxlmtely  60  all- 
llon  are  lard.    Beginning  January  I965,  Includes  foreign  donations. 

2j  Iiees  tta&n  50,000  pounds. 

^  Confuted  from  unrounded  nuiobers. 
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Table  27. — Index  numbers  of  wholesale  prices  of  fats  and  oils 


JAKUASY  1970 


Item 

1957-59=100 

?Jove-be 

r 

:     c    ^  • 
.  Sspt€r"'f)6r 

• 

All  fats  and  oUs 

90 

55 

102 

105 

108 

All  fats  and  oils,  except  butter 

77 

7k 

92 

96 

101 

Grouped  by  origin: 

Animal  fats 

92 

95 

llU 

115 

116 

Vegetable  oils,  dooestic 

83 

77 

80 

89 

97 

Vegetable  oils,  foreign 

127 

96 

105 

LLO 

115 

Grouped  by  use; 

Butter 

113 

Ilk 

116 

115 

115 

Butter,  seasonally  adjusted 

lOlt 

10k 

113 

110 

106 

Lard 

60 

68 

95 

110 

u.k 

Lard ,  refined 

93 

99 

120 

129 

136 

Food  fats  other  than  butter 

76 

73 

Bii 

9^ 

102 

Food  fats  other  than  butter  and  lard 

81 

76 

81 

9C 

98 

All  edible  fats  and  oils 

9U 

94 

100 

106 

110 

Soap  fats 

75 

72 

102 

98 

99 

Drying  oils 

93 

79 

82 

87 

92 

Other  industrial 

88 

78 

95 

9U 

96 

All  industrial 

80 

7k 

102 

99 

101 

Edible  vegetable  oils,  grouped  by  degree  of 

processing: 

Crude 

wo 

( D 

80 

88 

97 

Refined 

88 

90 

85 

89 

91 

End  products 

102 

100 

102 

105 

106 

Margarine 

t 

100 

100 

101 

101; 

107 

98 

Shortening,  3  lb.  tin 

9I; 

92 

9- 

Sk 

Shortening,  ItOO  lb.  drum 

106 

102 

112 

112 

All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial" 

from  Bureau  of  Labor  Statistics. 

Table  26  . — Prices  received  by  farmers  and  prices  at  terminal  markets  for  specified 
oil-bearing  materials  and-  oilmeals 


Item 


Degeaber 


1967 


1968 


1969 


Dollars 


OILSEEDS 

Copra,  Hiillppines,  c.i.f.  Pacific  Coast 
Cottonseed,  United  States  average 
Flaxseed,  Bo.  1,  Minneapolis 
Flaxseed,  United  States  average 
Peanuts,  United  States  average  (farmers'  stock) 
Peanuts,  Virginias'  Ho.  1,  shelled,  Va.-H.C.  1/ 
Peanuts,  Runners  Bo.  1,  shelled.  Southeast  1/ 
Peanuts,  Spanish  Bo.  1,  shelled.  Southeast  1/ 
Peanuts,  Spanish  Bo.  1,  shelled,  Southwest  1/ 
Soybeans,  Bo.  1,  Yellow,  Chicago 
Soybeans,  Bo.  1,  Yellow,  Illinois  country  shipping 
points 

Soybeans,  United  States  average 

OIUffiAI£  (bulk) 

Copra  meal,  20  percent  protein,  Los  Angeles 
Cottonseed  meal,  kl  percent  protein,  Memphis 
Cottonseed  meal,  kl  percent  protein,  Chicago 
Oottonseed  meal,  '»1  percent  protein,  Atlanta 
Cottonseed  meal,  1*1  percent  protein.  Ft.  Worth 
Fish  ineal,  60  percent  protein,  bagged,  Bew  York 
Fish  meal,  60  percent  protein,  bagged,  Los  Angeles 
Linseed  meal.  3k  percent  protein,  Minneapolis 
Linseed  meal,  3'*  percent  protein,  Bew  York 
Peanut  meal,  50  percent  protein,  f.o.b.  Southeastern 
nlUs 

Safflower  meal,  20  percent  solvent,  San  Francisco 
Soybean  neal,  kh  percent  protein,  Chicago 
Soybean  meal,  kk  percent  protein,  Decatur 
Soybean  meal,  kh  percent  protein,  Atlanta 
Soybean  meal,  kk  percent  protein,  Memphis 
Soybean  meal,  50  percent  protein,  Decatur 
Soybean  meal,  50  percent  protein,  Memphis 
Soybean  meal,  50  percent  protein,  Atlanta 


Short  ton 
Short  ton 

Bushel 

Bushel 

100  lb. 

100  lb. 

100  lb. 

100  lb. 

100  lb. 

Bushel 

Bushel 
Bushel 


Short  ton 
Short  ton 
Short  ton 
Short  ton 
Short  ton 
Short  ton 
Short  ton 
:  Short  ton 
:  Short  ton 

:  Short  ton 
:  Short  ton 
:  Short  ton 
:  Short  ton 
:  Short  ton 
:  Short  ton 
:  Short  ton 
;  Short  ton 
:  Short  ton 


Dollars 


Dollars 


230.62 

180 

62 

181* 

80 

200 

50 

225.25 

57.00 

50 

30 

1*0 

20 

1*2 

30 

1*1*. 20 

3.14 

3 

07 

2 

77 

2 

90 

2.92 

2.86 

2 

79 

2 

61* 

2 

61 

2.61* 

U.IO 

12 

00 

12 

1*0 

12 

30 

12.50 

21.25 

23 

25 

21 

75 

21 

75 

21.75 

19.25 

21 

62 

21 

88 

22 

00 

22.00 

19.37 

21 

00 

21 

50 

21 

75 

21.75 

19.12 

20 

12 

21 

75 

21 

75 

21.88 

2.61* 

2 

59 

2 

38 

2 

1*2 

2.1*7 

2.57 

2 

52 

2 

30 

2 

36 

2.1*1 

2.1*8 

2 

1*2 

2 

23 

2 

30 

2.30 

82.00 

80 

00 

7k 

00 

71* 

50 

76.00 

78.10 

67 

80 

63 

1*0 

67 

75 

78.80 

85.60 

77 

30 

72 

1*0 

78 

10 

87.30 

81.60 

72 

00 

62 

20 

71 

60 

82.1*0 

80.60 

72 

60 

69 

30 

71 

50 

80.1*0 

121.00 

135 

20 

193 

1*0 

202 

1*0 

203.80 

120.70 

132 

00 

168 

80 

177 

00 

172.80 

74.20 

68 

70 

65 

00 

68 

00 

69.80 

90.00 

89 

50 

86 

00 

87 

25 

90.00 

79.30 

85 

70 

76 

00 

7'» 

00 

76.00 

26.30 

33 

00 

35 

00 

35 

00 

35.00 

77.80 

76 

10 

79 

90 

71* 

60 

87.90 

73. "to 

71 

60 

75 

1*0 

69 

90 

82.90 

80.1*0 

78 

1*0 

82 

10 

78 

10 

90.60 

75.90 

00 

76 

60 

72 

60 

83.80 

79.1*0 

1*0 

82 

10 

76 

90 

90.1*0 

83.60 

80 

81* 

70 

79 

90 

93.70 

87.10 

2/88 

30 

90 

50 

85 

00 

<s8.90 

1/  This  price  applies  to  peanuts  for  edible  uses.      2/  Beginning  February  196t!,  quoted  as  49-50  percent  protein. 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Wall  Street  Journal,  Chicago  edition,  reports  of  the  Statistical  Reporting  Services, 
and  the  Consumer  Marketing  Service. 
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Table  29* — ^Wholesale  and  retail  prices  per  pound  for  fate  and  oils 


Item 

■^9fi9  

■     1967  : 

1968 

*  October 

November 

[  December 

Cents 

Cents 

Cents 

Cents 

Cents 

Wholesale  Prlcee: 

■  70.0 

69 

6 

69 

0 

68.8 

69.6 

67.7 

68 

7 

68 

2 

67.8 

68.lt 

79-8 

79 

8 

82 

3 

82.3 

82.3 

32.5 

31 

0 

28 

0 

28.0 

28.0 

2U.3 

16 

9 

lit 

8 

lit. 8 

lll.O 

— 

17.3 

13 

6 

lit 

0 

lit. 9 

I6.lt 

18.1 

13 

5 

lU 

8 

15.8 

17.1 

N.A. 

15 

2 

15 

8 

16.8 

17.2 

8. It 

8 

1 

8 

0 

8.0 

8.0 

19.5 

39 

5 

19 

5 

19.5 

19.5 

12.7 

15 

9 

13 

7 

llt.9 

15.2 

12.8 

15 

9 

13 

5 

llt.9 

15.2 

15.8 

19 

2 

15 

8 

18. 2 

18.7 

11.5 

10 

7 

10 

2 

10.9 

10. It 

ll.lt 

10 

5 

10 

2 

10.7 

10.2 

ll.li 

10 

5 

10 

0 

10.5 

10.1 

13. U 

12 

6 

l't.3 

15 

9 

lit 

8 

111.5 

15.8 

22.0 

22 

0 

22 

0 

22.0 

22.0 

16.2 

17 

0 

:  5.0 

5 

2 

7 

9 

8.U 

6^9 

't.3 

1| 

u 

7 

0 

7.1 

6. It 

3.9 

k 

2 

6 

7 

6.7 

6. It 

S.lt 

5 

2 

5 

0 

5.0 

5.0 

13.5 

13 

5 

3L3 

It 

i3.lt 

13. "t 

:  6.6 

$ 

7 

g 

12.1 

11. U 

:  6.6 

6 

7 

11 

8 

12.1 

11.6 

12.6 

12 

7 

17 

1 

18.0 

17.7 

9.1 

9 

2 

lit 

li 

llt.g 

llt.l 

13.2 

11 

9 

11 

9 

12.5 

12.5 

lli.S 

13 

2 

13 

1 

13.1 

13.1 

25.6 

25 

6 

26 

5 

27.2 

27.2 

25.5 

16 

0 

19 

g 

19.8 

20.6 

22.5 

lU 

8 

18 

3 

18.5 

17.8 

6.0 

5 

I4 

5 

l*.5 

't.5 

10.5 

9 

5 

9 

5 

9.5 

9-5 

27.0 

19.5 

11 

e 

18 

0 

i9.lt 

19.5 

17.5 

9 

8 

16 

0 

17.lt 

17.5 

37.6 

38 

7 

38 

.T 

38.7 

38.7 

llt.S 

lit 

0 

12 

5 

12.5 

12.5 

:  12.5 

11 

8 

11 

2 

11.2 

11.2 

16. 9 

11.6 

12 

6 

11* 

2 

15.1 

13.9 

13. "t 

16 

0 

17 

2 

17.8 

17.2 

15.2 

13 

8 

13 

8 

13.8 

13.8 

13.6 

15 

6 

15 

6 

15.6 

15.6 

r'.2 

U/22 

8 

li/22 

8 

It/22.8 

I1/22.8 

U0.8 

35 

0 

35 

0 

35.0 

35.0 

:  21.0 

20 

8 

22 

2 

22.2 

22.8 

Sborteolng,  all  vegetable,  hydrogeiiated,  3  lb.  tine,  delivered,  &Bterxi  U.S.  ... 

25.6 

25 

1 

25 

8 

26.9 

27.6 

8.6 

8 

1 

10 

g 

10.9 

9.6 

:  10.8 

10 

6 

12 

U 

12.7 

11.6 

10.6 

10 

0 

10 

3 

12.0 

12.0 

IU.5 

lit 

5 

16 

0 

17.0 

17.0 

:  17.5 

17 

5 

17 

0 

18.0 

18.0 

:  3.1 

3 

It 

3 

u 

3.I1 

3. It 

!  7.5 

7 

5 

7 

5 

7.5 

7.5 

:  6.9 

6 

8 

11 

g 

11.8 

9.8 

It.S 

li 

6 

7 

3 

7.3 

6.6 

:  lt.9 

It 

8 

7 

7 

7.7 

6.8 

:  3.9 

It 

3 

6 

7 

6.7 

6.2 

:  h.6 

5 

2 

7 

2 

7.2 

6.9 

■■  16.6 

lU 

8 

19 

1* 

20.2 

Slt.O 

:  13.6 

12 

2 

17 

5 

17.8 

22.5 

:  ^2*1.0 

Q 

2/'='* 

0 

i/2lt.O 

l/2lt.O 

Retail  prices  6/ 

85.6 

1  83.1 

83 

8 

85 

8 

85.lt 

28.1 

27 

7 

27 

7 

28.0 

28.3 

!  28.5 

27 

6 

27 

5 

27.6 

* 

:  75.8 

7I1 

6 

75 

6 

75.lt 

37.7 

:  58.11 

60 

1 

62 

3 

62.lt 

:  35.6 

35 

U 

3lt 

6 

3I1.9 

52.8 

1/  Includee  1  cent  iiiq)ort  duty. 
2/  Hearby  futures, 

3/  Average  of  weekly  prices,  New  York  Journal  of  Commerce. 

5/  Beginning  August  1968,  reported  as  drums. 

5/  Nominal. 

^  Leading  cities. 

*    Not  available  as  of  January  26,  1970. 
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